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THE welEER. 


With bank clearings outside New York 15.9 per cent. better 
than last year and 24 5 per cent. bette? than in 1906, and in 
New York 24.1 per cent. larger than in 1908 and 1.3 per 
cent. larger than in 1906; with railroad earnings for the 
month of April showing a gain of 139 per cent. over 1908, 
and only 10.3 per cent. decrease as compared with the ban- 
ner year of 1997; with immigration 212,000 larger than last 
year; with imports much greater than in 1908 and nearly 
equal to 1907; with a distinct gain in the iron and steel 
trade in both orders and prices; with a hardening ter- 
dency in copper; with works of new construction going 
rapidly forward, the trade situation seems to afford ample 
grounds for the prevailing belief that as soon as tariff re- 
vision is out of the way, the last obstacle to a full resto- 
ration of normal industrial and mercantile activity will be 
removed. While the tariff discussion that is being 
prolonged in the Senate is not preventing an improve- 
ment in iron and steel, which though slow, is never- 
theless progressive, it still bears rather heavily upon the 
dry goods market. Not only does business wait anxiously 
for the end of that discussion, but it also waits fur the 
advent of warm weather. The continuing strength of hides 
is one of the features of the trade reports. The transac- 
tions in wheat proved of renewed significance this week 
and prices advanced to new high records. While the 
amount of liabilities of failures during Apiil was large, 
the exhibit for the month was really better than appeared 
on the surface. The unfavorable feature of the report lies 
chiefly in the new outbreak of financial defaults. The total 
foreign commerce of the port of New York for the latest 
week was $28,110,564 as compared with $27,115,203 in 1908 
and $29,227,910 in 1907. 

Notable indeed is the better feeling in iron and steel. 
Favorable developments in nearly all divisions are re- 
ported. Recovery is naturally slow, following the prolonged 
period of depression, but there is more than a suggestion of 
permanence in the steady revival, and the broadened demand 
has not been curtailed by some slight advances in prices. 
The abundance and cheapness of money is a factor cal- 
culated to stimulate activity, funds being readily obtainable 
for projected work, and several successful bond issues have 
enabled some interests to enter the market for needed 





material. In the rail division one order for 60,000 tons has 
been placed, this being the largest sale recorded in some 
time, and light rails are now selling at a higher figure be- 
cause of the better demand. Business in pig iron shows no 
abatement, and numerous large contracts are pending. 
According to the Iron Age, production during April was 
about 100,000 tons smaller than in the previous month, the 
daily rate being 57,962 tons against 59,232, but the weekly 
capacity on May 1 was 413,710 tons, as compared with 409,- 
217 a month earlier. 

The primary dry goods market continues quiet, prices 
remaining at their present level in view of the firmness of 
raw material. In print cloth yarn goods, some contracts 
have been closed on the finer count fabrics but converters 
show no disposition to operate very far ahead. Printers 
have bought moderately in lines adapted for the shirt 
trade, such as percales, some contracts extending well into 
September. Gray and finished goods are quiet and 
bleached goods and prints continue to be inactive. In the 
export division come inquiry is reported but little business 
has been placed, sales to China amounting to only 1,000 
bales of 3.25-yard sheetings, while some small orders have 
been secured from Africa and Australia, and Manila has 
bought a slightly larger quantity of prints than its recent 
average. In woolen goods, the volume of duplicate busi- 
ness from buyers of men’s wear lines increases gradually,. 
and although orders are not as large as was the case a 
short time ago, they are more numerous and much better 
distributed. Trade in well styled wool goods is especially 
gratifying, while worsteds still remain in the ascendency. 

The hide market has been exceptionally strong through- 
out the week with rapii advances in all lines. Chicago 
packer hides scored substantiil increases while country 
hides displayed still greater strength, and foreign and wet 
dry salted hides have advanced in proportion to the 
domestic market increases. The leather market is stronger 
all around in sympatby with the hide situation, prices 
advancing steadily. Supplies of overweight and plump 
middle weight cole leather, particularly in hemlock tan- 
nages, are short and prices are advancing both in New 
York and Boston markets, while oak and union sole are 
stronger. Belting butts are strong but quiet and upper 
leather has advanced. While the footwear market has. 
not as yet felt the active and advancing movement in 
hides, trade with Eastern jobbers and New England manu- 
facturers is gradually increasing. 

Renewed interest was shown in the domestic wheat 
markets this week, and after a dull opening aggressive 
operations forced prices to the highest position of the 
seatcon. Excitement marked the subsequent trading and 
fluctuations were very erratic. Aside from purely specu- 
lative influences, developments were, on the whole, of a 
bullish character and aided in the sharp advance. The 
rapid rise carried the May option in the local market to 
$1.35, or about 25 cents a bushel above last year’s level, but 
at this point heavy liquidation was in evidence and most of 
the gain was lost. Western receipts continue to/all behind 
those of a year ago, 1,687,158 bushels comparing with 
2,066,667, and exports from all ports of 1,061,667, flour 
included, were also smaller than the 1,889,996 reported in the 
same week of 1908. Prices for corn have shown further 
strength, partly in sympathy with wheat, and also because 
of light receipts, 1,843,390 bushels against 2,158,746 last 
year, while Atlantic coast exports were only 321,324 bushels 
as compared with the smal! aggregate of 367,185 bushels a 
year ago. No feature has developed in the cotton market, 
quotations ruling steady on a light volume of trading. 

Liabilities of commercial failures reported for April 
amount to $16,825,216, of which $5,245,934 were in manu- 
facturing, $5,346,274 in trading and $6,126,734 in other 
commercial lines. Failures this week numbered 243 in the 
United States against 305 last year, and 25 in Canada com- 
pared with 28 a year ago. 
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WEEKLY TRADE REPORTS. 





Boston. —Weather conditions are more favorable to the 
development of trade in seasonable merchandise though 
complaints on this score have been very general, dry goods 
dealers suffering the most. A few warm days will cause 
greatactivity. Dry goodsjobbers report collections unusually 
good and prospects bright for a large trade as soon as re 
tail stocks begin to movemore freely. The activity in wool 
continues and prices are advancing steadily, this branch of 
trade showing an extremely bullish tendency. Worsted 
mills are unusually busy and consumption of raw material 
is very large and expanding. Trade in pig iron is quiet, 
though there is a demand for moderate quantities for early 
shipment; also for delivery in the third and fourth quarter. 
Retail lumber is steady and wholesalers report larger sales 
of spruce and prospects for increasing business fairly 
bright, but selling agents report hard pine trade uneatisfac 
tory with active competition between manufacturers, yard 
trade, however, being fair. Local prices of anthracite coal 
are reduced to the summer basis and trade shows a little 
improvement. Reports from New England shoe manufac- 
turers continue irregular, but trade on the whole is more 
active. Flour is dull and unsettled, the tendency cf mill 
prices having been upward, following wheat. Grain is dull 
with no important engagements for export. Butter is 
firmer in sympathy with outside markets. Old cheese is 
cleaning up at firm prices and receipts of new cheese sell at 
a wide range of prices. Eggs are firm owing to high 
country cost. There is slightly more activity in vall loans, 
mostly at 24 per cent, but time money is relatively dull at 
3 to 4 per cent. 

Portland, We.—Trade conditions show a gradual im- 
provement, and collections are much more satisfactory. 
The demand for agricultural supplies is very active. Whole- 
sale grocery houses report a steady demand and the sales 
of provisions are increasing. Shoe factories have just 
closed a fair run, considering conditions, and textile mills 
are nearly all employed. 

Philadel phia.—Worsted mills are busy at good prices, 
but textile machinery in general, with the exception of 
some lines of hosiery and dress goods, has been only 
partially employed for some time. Manufacturers of skirts, 
cloaks and suits report business quiet. Conditions are 
quiet with wholesale dry gcods houses and jobbers of 
woolens, hosiery and underwear, weather conditions cur- 
tailing trade. Manufacturers of ladies’ shirt waists note 
little change, except that orders are small and all buyers 
ask for immediate deliveries. Wholesale millinery houses 
report trade fair, though below the average, and collections 
poor. The leather market is firm, but quiet, and sales have 
been in moderate amounts. Glazed kid dealers report a 
slight improvement in the demand for chrome tannage, 
but the market continues dulland sales cover only standard 
grades. Trade with shoe dealers is dull and sales are for 
small quantities. The wool marketisvery firm. In domestic 
wools, stocks are about sold out, some houses having 
disposed of their entire holdings; in consequence sales are 
restricted largely to foreign wools, in which there has been 
a fair amount of business. 

There is more buying of iron and steel, especially of pig 
iron and some classes of finished material and prices are 
firmer in structural work, inquiries being mire numercus 
for heavy material. Anthracite collieries are reducing cut- 
put, owing to large stocks on hand and mild weather ; 
prices are normal and the settlement of the labor troubles 
in the anthracite region is regarded as a favorable feature. 
Dealers in electrical supplies report a fair volume of busi- 
ness, machine shops are somewhat more active and stove 
trade is normal. Builders and contractors are actively 
employed and there is a large amount of proposed new 
buildings. In April, permits issued covered $5,087,660, an 
i ncrease of $1,229,820 over the previous month. The first 





four months this year show a gain over last year of $5,000,- 
000. Wholesale and retail lumber trade shows moderate 
improvement and prices are steady, with collections up to 
the average. Manufacturers and dealers in paints and 
painters’ suppplies report a fair demand, with improving 
prospects, prices firm and from some sections improvement 
in collections. There is a better feeling in all branches of 
the wallpaper trade. Chemicals are rather slow and only 
small orders are being received, with prices inclined to 
weakness. Paper continues active and manufacturers and 
jobbers are quite busy, although prices are somewhat un- 
steady and collections are rather poor. Some improvement 
is noted in cement. The demand for spirits is light and 
whitkeys are sold only in small lots. Withdrawals of new 
goods fair. Domestic leaf tobacco is in demand, but sales 
are in small lots. Havana is selling more freely but Su- 
matra is moving slowly. Cigar manufacturers are fairly 
active and collections are slightly improved. Groceries are 
steady and trade is rather quiet, although business is in 
excess of last year. Sugars are unchanged and the market 
is firm, but not very active. Coffees are still high and 
trade is active, while teas are quiet, with no change in price. 
Money continues easy. 

Pittsburg.—Improvement is slight in jobbing trade, 
but retail trade is picking up somewhat; no material bet- 
terment is noted in payments. Trade is a little better than 
last year in shoes, dry goods and notions, and there is a 
fair movement of groceries. Lumber dealers complain of 
dulness, and there are reports of business done on a very 
close profit. Builders’ hardware is fair and building activity 
is increasing. There is an improved demand for window 
glass, but it is not steady. 

Baltimore.—-The volume of retail trade has been quite 
light, but some improvement was noted during the 
latter part of the week owing to more seasonable weather. 
Collections are not up to the standard, and the number of 
men out of work is unusually large, especially in the iron 
and steel industries. Clothing manufacturers are working 
to their fullest capacity, orders to date being considerably 
in excess cf those received at the same period last year. 
Collections are somewhat unsatisfacto1y, but all indications 
point to a very brisk fall and winter trade. The dry goods 
jobbing business is decidedly more active and prices are 
firmer, though collections are slow, especially in the South. 
In boots and shoes at wholesale, business is cf very light 
proportions, but salesmen are sending in good orders from 
the road and prospects appear to be slowly improving. 
There is very little activity in the leaf tobacco market, but 
values are strengthening and collections are better. The 
better grades of leaf are unusually searce and higher in 
price. Business with paper and stationery jobbers is far be- 
low normal, and there is some complaint of cutting prices, 
The wholesale demand for coal is sluggish, both in regard 
to bituminous and anthracite, and summer prices are in 
effect. The approach of spring weather improved business 
in hardware and paints, but money is tight and collections 
slow. Jobbing business in wallpaper is not up to the usual 
volume at this time of the year, and monetary conditions 
are far from favorable. 

Atlanta.—Retail trade suows some improvement. 
Building operations and real estate transactions continue 
active. Future orders for hats and shoes are coming in 
fairly well, and the volume of business in dry goods and 
men’s furnishing is about up to the average. Collections 
are still rather slow, though there is some improvement. 
Money is easy at normal rates. 

New Orleans.—The movement of country produce 
from territory tributary to this city is large end heavy 
shipments have been made to the North and East. Sales of 
merchandise have been of fair proportions and in groceries 
and provisions business is up to the average. Bank 
deposits continue to increase and money is comparatively 
easy. Receipts of rough rice for the week have been of 
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very moderate proportions, there is very little demand for 
clean rice and the market is quiet. Receipts of rough rice 
for the season amount to 1,244,876 sacks against 1,175,401 
last season. Receipts of clean rice 779,265 pockets against 
535,338 last year. The movement of sugar from planta- 
tions is also light and the market quiet. Refined sugars 
are in fair demand. Receipts of sugar 1,635,513 barrels 
against 1,778,297 last year. Receipts of molasses 247,304 
barrels against 229,578 last year. 

Louisville,—Business shows more snap, though the 
unseasonable weather has affected sales unfavorably for a 
few days. Chair factories report improvement, grate 
and mantel manufacturers are selling fully up to the aver 
age, and mill supply business is good. Furniture is selling 
more freely, and manufacturers of roofing material are doing 
considerably better than for the same period last year. 
Tanners report an increase over last year of 17 per cent, 
with good prospects. Jobbers in dry goods, boots and 
shoes, clothing, hats and caps report sales larger and col 
lections fairly satisfactory. 

Cincinnati.— Retail business continues fair. Dry goods 
show some few changes in prices, though it is generally 
steady, and, considering the unfavorable weather, business 
has been fair, with fall fabrics most in demand. Cloak and 
suit manufacturers report business quiet. Clothing manu- 
facturers look forward to a good winter trade, orders show- 
ing an increase over last year. Pig iron is increasingly 
firm, and business has expanded considerably. The hard- 
ware trade is only fair. Whiskey remains firm, but the 
movement is rather slow. Wholesale grocers are doing a 
satisfactory business. The demand for flour is only moder- 
ate and the market remains firm. Collections are fair. 

Cleveland,—The majority of retail lines are still quiet, 
but wholesale groceries, millinery and clothing are active. 
Wholesale plumber supplies are in limited request, al- 
though building operations continue good. Manufacturers 
of cigars report business fair. Money continues plentiful, 
but collections are reported as only fair. 

Dayton.— Manufacturing is more settled and nearer a 
normal condition. More machinery is moving, and the 
outlook for the remainder of the year is very encouraging. 
The tariff agitation has affected business, and if tobacco is 
allowed to enter without duty from the Philippines it will 
seriously affect growers and dealers in the Miami Valley, 
where 30 per cent. of the tobacco fillers of the country is 
produced. 

Detroit.—The volume of business for April was only 
fairin retail lines, there being a shrinkage on account of 
the unfavorable weather conditions. Collections are re- 
ported fair on the average and money is plentiful, with a 
moderate demand for loans at low rates. Building permits 
for four months in 1909 amounted to $3,849,150 against 
$2,132,800 in 1908. 

St.Paul.—Retail distribution of seasonable merchandise 
broadens under the influence of warmer weather, and 
jobbing departments continue active. Sales of dry goods, 
wearing apparel, hats, gloves and millinery compare tavor- 
ably with last year, and advance orders for tall delivery make 
a satisfactory showing. Footwear and harness sales exhibit 
steady increase, and manufacturers are well employed. 
Jobbers of rubber clothing and footwear report a satisfactory 
season, sales exceeding the best previous years. Drugs 
and chemicals and paints and oils are active, and a fair 
business is reported in jewelry and notions. Groceries and 
hardware are steady. Machinery trade is of seasonable 
volume, and builders’ materials are increasingly active. 
Collections are fairly satisfactory. 

Minneapolis.—Seasonable weather materially increases 
sales of spring merchandise, and retailers of wearing 
apparel, millinery, etc., report a good business. Sales of 
jobbers are of very satisfactory volume, especially in crock- 
ery, dry goods and notions. Building operations are active, 

manufacturers of sash and doors are running to full capacity 


enamel 


and indications point to a steady increase in demand for 
mill work. Lumber sales are steadily increasing, prices on 
the better grades being firm and shipments considerably 
ahead of a year ago. Collections are generally good. 

Chicago.—Business generally is stimulated by the 
advent of seasonable weather. May settlements were 
large and promptly adjusted at the banks. Crop advices 
bear much encouragement. Farm work is pushed rapidly 
and results in increased acreage and satisfactory seeding 
of spring wheat and oats. Preparations for corn planting 
advance well. Marketings of grain have improved, but 
shipments are lower. Prices for the leading bread stuffs 
stand at the highest level of this season. Deliveries of 
May wheat were remarkably large and promptly absorbed, 
but cash dewand is hindered by the high cost and milling 
outputs are restricted. Iron and steel are stimulated by 
new demands entered this week for rails, pig iron, 
bars, pipe and structural forms. Inquiries for railway 
equipment and other finished products steadily widen. 
The leather working trades report satisfactory contracts 
for future deliveries, especially of footwear, and the 
leather and hides markets are more active at firm prices. 
Arrivals of the crude materials for factory uses reflect an 
extending consumption. Hardwoods of the better grades 
sell freely, and the lumber trade shows sustained recovery. 
Local building permits for April exhibit a large gain over 
the corresponding month last year. Those for business 
purposes were 45 in number and $2,437,350 in value, and 
compare with the same number and $1,(82,900 in value a 
year ago. 

Labor troubles interfered with transportation on the 
lakes, but wage adjustments assure steady operations in 
building and construction trades. High temperatures have 
induced strong buying here and at interior cities in the 
leading lines of retail merchandise. Wholesale trade is 
quiet in the principal staples, but mail orders equal 
expectations for fall lines. The total movement of 
grain at this port, 5,771,798 bushels, compares 
with 5,797,610 bushels last week and _ 6,769,463 
bushels «a year ago. Compared with 1908, decreases 
appear in receipts of 15.6 per cent. and in ship- 
ments of 13.8 per cent. Flour receiots were 154,832 barrels, 
against 163,905 barrels last week and 149,913 barrels a year 
ago, while shipments were only 127,158 barrels against 
‘166,883 barrels last week and 181,300 barrels in 1908. 
Receipts of live stock were 220,645 head agiinst 223,287 
head last week and 260,648 head a year ago. Wool 
receipts, 742,089 pounds, compare with 365,893 pounds 
last week and 439,260 pounds in 1908. Receipts of hides 
rose to 3,755,030 pounds, against 3,194,337 pounds last 
week and 2,242,948 pounds last year. Lumber receipts 
were 41,277,000 feet, against 44,657 000 feet last week and 
36,025,000 feet a year ago. Other receipts increased over 
the corresponding week of 1908,in barley, seeds and cheese, 
and decreared in wheat, corn, oats, rye, broom.corn, 
dressed beef, pork, lard, butter, eggs, cattle, hogs and 
sheep. Compared with the closings a week ago, cash prices 
are unchanged in hogs, but lower in lard 5 centsa tierce, 


. and ribs 74 cents; and are higher in oats, $ cent a bushel ; 


corn, 2 cents; wheat, 8 cents; fiour, 25 cents a barrel; 
choice cattle, 25 cents a hundredweight ; sheep, 25 cents; 
and pork, 70 cents a barrel. New buildings, $1,039 450, 
compare with $1,103,500 last week and $1,132,000 a year 
ago; and real estate sales were $3,498,395 against $2,838, - 
565 last week and $3,113,574 in 1908. 

St. Louis.— Unseasonable weather has exerted a slightly 
unfavorable influence both on wholesale and retail trade. 
Reorders in dry goods, millinery and clothing are only 
moderate, while orders for future delivery in the leading 
lines are generally below those o1-last week. Manufactur- 
ing establishments are working from 50 to 60 per cent. of 
capacity, but many of the industrial establishments report 
increasing orders. Collectious are fair. In April building 
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permits were $3,679,690 against $2,033,200 in April, 1908. 
Trading in grain is quite active, and fluctuations wider. 
Wheat is 2c. higher, corn 4c. and oatsle. Output of flour 
continues comparatively light, as domestic buyers are about 
the only operators; prices are very firm. Spot cotton is 
active at a decline of 4c. Pig lead and spelter are mod- 
erately active at steady prices. Lumber receipts are in 
creasing and are quite fair, but the quality is mainly 
common to fair; gcod grades are steady. Cattle receipts 
show a falling off and prices are 10 to 30c. lower. Hogs 
are in fair eupply and active at firm prices; sheep ir good 
demand and 15 to 20c. higher. The demand for money is 
moderate. Call and time loans are 4+ to 5 per cent. 

Kansas City.— Business continues to hinge upon the 
weather, which is very erratic. Although spring trade is 
delayed by cool weather, there is a fair volume of sales in 
all agricultural implements ¢14 a fai: tusinese in vehicles 
The output of Kansas City flour mills the past week was 
36,100 barrels. Wheat prices are the highest in the his- 
tory of local mill industry, but flour prices do not respond. 
The April live stock market shows a substantial gain. 
Cattle receipts increased 13,300 head and hogs 1,900. 
Wheat futures were fairly active and higher. Corn also 
was higher and oats firm. Trade in cattle was active, with 
prices steady. Hogs closed lower. Sheep were scarce, 
with prices active and steady. A decided revival of trade 
is looked for, with a corresponding demand for money, the 
rates for which are firm at 6 to 8 per cent. 

Portiand, Ore.—Settled weather is having a stimu- 
lating effect on retail trade in all lines. While city whole- 
sale trade is quiet, a good volume of jobbing business is 
being done with interior merchants. Building permits 
issued in April aggregate $1,650,295. The last previous 
record was in April, 1907, $1,526,977. Grain exports have 
practically ceased for the season, but California offers a 
stropg market for Northwest wheat. Shipments to Cali- 
fornia for the cereal year to date aggregate 3,504,326 
bushels against 1,436,575 bushels in the same period last 
season. Flourshipments were heavier in April, amounting 
to 68,412 barrels as compared with 37,625 barrelsin the sume 
month last year. High prices have now checked the 
Oriental demand for flour, but several thousand tons have 
been bought for shipment to the Eastern States. Lumber 
shipments in April were 7,711,840 feet to coast ports and 
7,440,751 feet exported as against a total movement of 19- 
806 990 feet in April a year ago. The wool season in 
Eastern Oregon has opened strong. Over 1,000,000 pounds 
were bought in the past week at Heppner at 20 cents and 
it is likely the bulk of the Oregon clip will de sold before 
the regular sales days; prices are from 25 to 50 per cent 
higher than last year. The clip is of average size and much 
better quality than a year ago. Crop prospects are very 
favorable in the wheat belt. Some injury was done to fruit 
by frost, while the hop crop eruficred severely. 





MONEY IN CIRCULATION. 





During the month of April the total amount of money in 
circulation increased almost $10,000,000 to a new high 
record of $3,096,€63,124, which con pares with $3,086,204, 101 
in the same period of 1908. After allowirg for the esti- 
mated increase in population to 88,687,000, however, the per 
capita is smaller than the high-water mark established last 
year, $34.92 comparing with $35.37. With that exception, 
the present figure exceeds all previous records. The chief 
gains in Apri! were $7,653,000 in gold certificates and 
$1,649,418 in United States notes, but the former item shows 
a marked decrease as compared with last year, while silver 
certificates, on the other hand, were much larger. Includ- 
ing cash in the Treasury, the total stock of money in the 
country increased about $7,800,000 to $3,406,446,996, against 
$3,396,653,082 on May 1, 1908. 


loss at New Orleans. 


BANK EXCHANGES. 


Bank clearings this week at all leading cities in the 
United States are $3,083,047,684, 21.5 per cent. larger than 
a year ago, and 7.3-per cent. over the corresponding week 
in 1906. The improvement is very marked at nearly every 
city reporting. In the comparison with May, 1906, a period 
when trade was very active, exchanges show a large gain 
at Boston, Baltimore and all cities in the West. There is 
a small decrease at Philadelphia and Pittsburg and a large 
Figures for the week and average 
daily bank exchanges for the year to date are compared 
below for three suena 























Wee Week. er Week. Per 

May 6, 11909. ay 7,1908. Cent. May 10,1906. Cent 

none re 004, 157 $157,220,289 +14.5 $155 628, 522 415.6 

aie 40,831 596 123,528,100 +14.0 143,897.842 — 2] 

viel + 044.690 24,869,416 429.2 26,960,284 +18.9 

ne 5.371.173 40,275,524 +12.7 49,386,785 — 8.1 

nme 26,510,350 23'301.900 413.8 4,752,750 + 7.] 

18,035,631 13,592,932 432.7 14,530,040 424. 

293,816,716 260,297,199 12.9 210,179,975 +39.8 

18,776,821 20,090,519 t— 6.5 16,827,400 411.6 

ea, 64,648,999 54.455,094 +18.7 54,942,964 417.7 

48,827,944 35,254,845 +38.5 23,074,731 4111.6 

adieihe 10,847,208 32,196,330 —11.1 11,431,854 — 6.1 

8 ... 14,807,256 13,147,570 +12.6 17,153,461 —13.7 

Francisco .. 38 241,325 27,654,665 +37.6 #392140 ...... 

ee $932,763,867 $805,824,883 159 $749,088,748 

New York ...... 2,150,283,817 1,732,354,905 tos 1 2123/211/390 = 

1. 

Total all ... $3,083,047,684 $2,538,179,788 +215 $2,872,300,138 + a 

Average Daily : 

May to date .... $523, 402,000  $423,030,000 +23.7 544 236 000 — 

Cake ae 485,455,000 348,037,000 +395 etre 4,000 + 3 

lst Quarter..... 460,628 000 355,645,000 +295 515 08 000 —10.6 


*First clearings following the fire ; | decreased cause by bank consolidation, 





THE MONEY MARKET. 


Considerable comment was devoted to this week’s 
Treasury report of receipts and expenditures during April, 
and the returns as a whole were regarded with general 
satisfaction. The net reeult of the statement was the 
smallest monthly deficit of the fiscal year to date, excess 
payments of $2,974,000 being moderately less than in March 
and almost $13,000,000 below those of April, 1908. These 
figures give promise of a smaller yearly deficit for the 
current year than seemed probable a few months ago. 
The public debt statement for April shows an increase of 
about $3,200,000, while the gain in national bank note cir- 
culation was slightly less than that figure. The total 
amount of money in circulation expanded almost $10,000,000 
last month to a new high record, but the increase in 





‘population held the per capita down to $34.92, against 


$35.37 on May 1, 1908. Aside from a slight hardening of 
time funds, there is no change from the pronounced ease 
in the local money market, although call loans are a little 
higher than at this time last year. Rates for the longer 
maturities continue to rule at the lowest level recorded at. 
this season in many years, and while a slightly better de- 
mand is noted inquiry is by no means broad. An addi- 
tional $1,000,000 was taken for shipment to Paris early in 
the week, and other engagements would no doubt have 
been arranged had suitable bars been available. Present 
rates of exchange do not yield a profit on exports of coin, 
although this development may be in evideuce later on. 
On Friday $900,000 in coin was taken for remittance to 
Argentina. Gold movement from New York since the year 
opened now amounts to $47,000,000; in May, 1908, more 
than half that sum was sent abroad. Competition for the 
$2,500,000 new gold offered at London on Monday was £0 
keen that the price advanced ?d. to 77s. 98d., which is the 
highest figure recorded for some time. The Bank of France 
again bid for the meta], which, however, was secured by 
Austria. No special monetary feature has developed at 
London, the Bank of England reporting 4 lower reserve, 

while rates for accommodation remain abnormally easy. A 

Victorian loan of £1,500,000, bearing interest at 3} per 
cent., was:announced late in the week. 

Call money opened the week at 2 per cent. and that again 
proved the ruling figure, with 24 per cent. high. Time 
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money is still in abundant supply, but lenders show some 
disposition to ask better rates and the undertone was 
slightly firmer at 2} to 23 per cent. for ninety days; 23 to3 
per cent. for four months; 3 to 3} per cent. for five and six 
monthe, and 34 to 3¢ per cent. for over the year. Demand 
for commercial paper continues active at 3} to 3% per cent. 
for sixty and ninety days endorsed bills receivable ; 34 to 4 
per cent. for choice four to six months single names, and 
44 to 5 per cent. for others less well known. 


FOREIGN EXCHANGE. 

The advance in sterling exchange at the close of last 
week resulted in an.engagement of $1,000,000 gold for 
export to Paris, and the movement would undoubtedly be 
continued if additional bars could be secured. This does 
not seem likely at the present time, which eliminates the 
prospect of any immediate resumption of the outflow, unless 
rates advance sufficiently to make coin shipments possible. 
Quotations for sterling have ruled steady at around 4 874 
for sight drafts, with trading generally dull and featureless. 
The supply of commercial remittance continues light. 
Private discounts at Paris were as low as 14 per cent. this 
week, and the check on London declined a full centime to 
25f. 14$c., although there was a recovery of lc. from that 
figure. The regular weekly offering of gold at London 
met with brisk competition, Austria securing the $2,500,000 
at the advanced price of 77s. 93d. It is expected that the 
$3,000 ,000 which will appear in the market on Monday will 
also be taken by the Continent. 


Sat. Mon. Tues. Wed. Thurs. Fri 
60 days... 4.8625 4.8620 





4.8625 4.8620 4.8620 4.8625 
sight...... 4.8740 4.8755 4.8755 4.8755 4.8750 4.8750 
cables..... 4.8765 4.8780 4.8775 4.8770 4.8770 4.83770 
-cceese “90.29 95.31 95.31 95.31 95.31 95.31 
J 


oo... **5.15% £5.15% "5.15% *5.15% *35.155% *5.15% 
(-32. Minus 3-32 ftLess 1-16 


DOMESTIC EXCHANGE. 
Rates on New York follow: Chicago, 20 cents premium ; 
Boston, 74 cents discount; New Orleans, commercial 50 


cents discount, bank $1 premium; Savannab, buying at’ 


3-16 cent, selling at par; Cincinnati, 10 cents premium; 
San Francisco, sight 24 cents premium, telegraphic 5 cents 
premium ; Charleston, buying at par, selling at 1-10 cent 
premium ; St. Louis, 10 cents premium bid, 20 cents pre- 
mium asked. 

FOREIGN FINANCES. 

A reduction of £1,019,509 in gold holdings was reported 
by the Bank of England this week, and the proportion of 
reserve to liabilities was lowered to 49.55 per cent. against 
00.31 in the previous week and 50.92 per cent. a year ago. 
Call money at London remains abnormally easy at 4 to}? per 
cent. and time funds are unchanged at 1} percent. At 
this time last year call money was quoted at 14 to 2 per 
cent., while short bills were available at 2.44 per cent., and 
2§ was the ruling figure for three months’ bills. The regu- 
lar weekly statement of the Bank of France disclosed 
another increase in gold holdings, which rose 26,975,000 
francs, while notes in circulation were reduced 4,725,000 
francs. At Paris the open market discount rate was lower 
at 14 per cent., but a slightly higher figure prevailed at 
Berlin, 2 per cent being quoted. Last year 4 per cent was 
the ruling figure at that city. 


NEW YORK BANK STATEMENT. 

For the first time in several weeks the average returns of 
the associated banks showed a reduction in loans, and this, 
together with a small gain in cash holdings, resulted in a 
moderate increase in the surplus. The latest available 
figures of reserve place the amount at $11,207,200, or over 
$50,000,000 smaller than the total reported at the same 
period a year ago. The moderate curtailment in loans 
reflected the temporary hardening of money rates, which 
caused a consequent shifting of loans tothe trust companies, 
these institutions reporting a further heavy expansion in 
this item. There was a wide difference in the average and 
actual statements, however, the latter showing another 
substantial loan increase, while cash fell oft about $1,600,000. 


These changes brcught a reduction in the surplus to below 
$8,000,000. The average statement compares with earlier 
dates as follows: 


























Week's Changes. May 1, 1909 May 2, 1908 
Se es Dec $2,228,000 $1 337,357,500 $1,190,455,5 
Deposits............. Dec. 242,900 1,386,958,800 1,257.759,200 
Circulation. ......... Dec. 44,200 49,216,300 58,248,60 
EE Dec. 35.8 280,507.700 308,045.00 
Legal tenders....... Ine. 529,400 77,439,200 68,747,700 
Total cash......... Inc. $493,600 $357,946.900 $376,792,700 
Surplus reserve..... Inc. 1,095,100 11,207,200 62,352,909 


Actual figures at the close of last week were as follows: 
Loans, $1,343,247,300, an increase of $5,514,800; deposits, 
$1,391,660,900, a gain of $4,153,600; specie, $279,461,800, 
a decrease of $167,400; legal tenders, $76,312 900, a 
reduction of $1,447,600; circulation, $49,215,400, a loss of 
$23,400. Outside banks and trust companies report loans, 
$1,115,593,600, an increase of $12,787,800; deposits, $1,251,- 
933,600, a gain of $9,011,700; specie, $124,440,600, a 
decrease of $234,200; legal tenders, $21,639,700, a loss of 
$98,200. Total reserves of these outside institutions are 
separated as follows : Cash—State banks, $15,187,600; trust 
companies, $130,892,700; deposits in other institutions— 
State banks, $20,016,700; trust companies, $8,464,000 ; total 
reserve, $174,561,600, an increase of $1,443,500. Percentage 
of reserve to deposits, 19.10. 





Trade Conditions in Canada. 


Montreal.—There are daily arrivals from sea, and the 
harbor is fast assuming its usual summer aspect. The 
improved weather has resulted in an increased volume of 
letter orders from country dealers for dry goods and city 
retail business is better. The raw wool sales at London 
this week, again show an advance of from 5 to 74 per cent. 
and some further revision cf Bradford and Rubaix quota- 
tions is deemed not improbable. The notable feature in 
groceries is a decline in refined sugars, owing to weaker 
markets abroad for raws, and the factory quotation for 
standard granulated is now $4.60. Molasses continues to 
rule very firm, and the crop in Barbadoes is reported at 
not much over balf an average. Some manufacturers of 
boots and shoes already report very fair orders for fall foot- 
wear, but not much leather is being cut at the moment. 
First outgoing steamers are taking some moderate lots of 
sole, but the English demand is reported somewhat slow, 
and there is very little export inquiry ior splits or other 
lines of black leathers. First incoming vessels have 
brought some moderate lots of English and Scotch pig 
iron, and two full cargoes are shortly due. Quotations ex 
dock are $19.00 to $19.25 for No. 1 Summerlee, and about 
$16.50 for No. 2 English. The Dominion Company and 
the Nova Scotia Co. are at present out of the market, but 
other domestic brands are quoted at abcut $18.25 to $18 50. 

Toronto,— Wholesale trade has been fairly good, witha 
better feeling generally. The weather bas been more pro- 
pitious for dry goods, and orders of a sorting up character 
have been more numerous. Merchants report a good 
business in fall and winter lines and the tone cf the market 
stronger. Comparatively small stocks is a favorable situa- 
tion which will benefit business. Payments are fairly good. 
Hardware is fairly active, and the demand for building 
material, structural steel and iron shows more activity. 
There is a fair business in paints and cils. Groceries are 
selling a little more freely, and prices are unchanged, 
although some canned goods are higher. Leather is firm, 
with moderate inquiry. An advance in hides is reported 
this week; they are in limited supply, and tanners seem to 
be gaining confidence. There is practically no wheat offer- 
ing, and prices are above export values. No relief is 
expected until after seeding, when farmers who have any 
wheat may be willing to part with their holdings. 

Quebec.—Trade throughout this district continues very 
quiet. In dry goods better spring and summer orders are 
being taken than last year. Navigation opened on time 
and this helped ditribution. Collections are improving. 
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Commercial and Banking Failures in April 





Commercial failures in the United States during April, 
according to statistics compiled by R. G@. Dun & Co., were 
990 in number and $16,825,216 in amount of defaulted 
liabilities compared with 1,309 for $20,316,468 a year ago. 
The various subdivisions compare as tollows with the 
same month last year: Manufacturing defaults were 253 in 
number and $5,352,208 in amount against 370 failures for 
$7,705,119 in the year 1908; trading failures were 706 in 
number and $5,346,274 in amount against 868 defaults for 
$6,125,061 a year ago ; other commercial, including broker- 
age, insurance, etc., were 31 in number and $6,126,734 in 
amount against 71 failures for $6,486,288 last year. Of 
banks and other fiduciary institutions there were 8 sus- 
pensions for $6,095,942 against 12 similar failures last ) ear, 
when the amount involved was $2,637,541. A large milling 
concern was forced into the hands of a receiver for the 
second time in a brief period and is not ircluded with the 
other failures reported for that reason. 

So far as general tendencies are concerned the statistics 
of failures during April do not materially differ from those 
reported in March; the general tendencies are in the direc- 
tion of improvement. In certain detai's, however, the record 
is not entirely satisfactory. During April some improvement 
was manifested in the record of small failures Of the 990 
commercial failures all but 23 were for less than $100,000 
liabilities, and the average of liabilities amounted to $8,416 
compared with $8,407 in 1908; in fact, the record for April 
of this year in this respect is somewhat higher than in 
the years back to the year 1898. It is the exhibit of 
failures having liabilities of $100,000 and more that makes 
the record for the month, on the whole, one that is for 
aggregate liabilities greater than in any other April in ten 
years, with the exception of 1908. There were 23 failures 
of $100,000 and more, the average being as high as $377,658 
whereas, a year ago the average was only $272,951. This 
showing is largely due to the fatalities among brokers. 

The total number of failures in April, 990, compared with 
1,274 in March. The April total is 319 less than in April, 
1908, and was larger than in preceding years since 1904. 





The total liabilities were heavy, being $16,825,216 as com- 
pared with $13,718,162 in March. The April total is 
$3,491,252 less than in April, 1908, but is much heavier 
than in the four preceding years. The total average per 
failure of all defaults amounted to $16,995, as compared 
with $15,520 in April 1908 and with $10,767 in March of 
the present year. 

In the following table liabilities of commercial failures 
are shown by months for the last year, the manufacturing 
and trading classes being given separately : 


Total Commercial. 







































































199. 1908. s$07 1905. 
Jan .$14,008,085 $27,099.514 $13.628,126 $10,417 1205 
Feb. 16,734,813 27,064,571 10,283,770 9,780,370 
Mar.. 13,718,162 21,542,106 8,163,695 9,964,930 
April. 16,825,216 20,316,468 11,082,096 8,056,866 
A \° | itmeds 13,643,381 9,965,410 8,907,301 
NRE Et 14,708,793 16,445,565 8,777,913 
14,222,128 12,334,710 6,148,930 
RT 23,782.378 15,197,749 6,140,566 
Peer 17,298,186 18,935,227 8,039,947 
RPE Bee 15,898,668 27,414.990 1 6,751,992 
eT seaee 12,599,912 17.637.011 11 8,866,798 
a;  Siteioee 14,139,581 36,296,876 1 10.8$23.354 

Manufacturing. 

19U9. 198 19u7. 1yvvu6. 1905. 1904. 
Jan .$5,802.733 $10,267,087 $6,064,564 $3,125,038 $4,678,692 $6.687,636 
Feb.. 8,161,384 12,011,375 4,369,883 4,653,832 3.826.854 3,826,9% 
Mar .5,950,881 10,978,395 3,344,610 5,253,301 3,441,145 4,172,865 
April. 5,352,208 7,705,119 6,060,341 2,122,328 3.5883,260 5.222,9% 
FS Os , 6,988,934 4,758,725 4,038,273 4,059,426 3,509 ,82 
a ee 5,491,340 12,086.25 2,796,750 3,453,843 3,998,749 
eer 5,835,018 4,449,226 2,761,640 3,519,739 3,737,771 
EE Se 15,152,880 11,047,249 3,089,172 2,501,694 3,030,57 
a; ~enneme 4,710,229 10,602,834 2,569,642 3,418,632 4,581,683 
iis.  - \ietaligideibie 7,142,381 12,766,068 5,394,552 3,444,815 4,603,272 
PTS 5,277,420 10,927,598 3,291,192 4,317,448 3,540,983 
Re. ei 5,268,783 20,162,821 6.579.642 3,707,086 6,037,202 

Trading. 

19u9 lvts 1907. ibUb. 1905. i904. 
Jan .$7,196.828 $13,484,007 $6,799,517 $5,565,384 $5,275,640 $8,224,937 
Feb.. 6,410,597 8$.672,143 5,452,969 3,566,581 5,413,98 5,289,8 
Mar 7,087,912 9,303,362 3,273,720 4,916,157 5,647,113 5,682,726 
April. 5,346,274 6,125,061 3,485,251 3,190,302 846,128 56,815,703 
 Feenee 5,570,684 4,035,245 4,812,842 4,276,016 5,214,449 
a -~ @ntinend 5,854,765 3.698.084 3.454.412 4,635,698 4,042,919 
D> | ‘seeene 6,160,713 4,802,907 3,657,982 2,169,086 4,386,030 
a: epee 5,867,597 3,740,828 3,552,039 3,287,586 3,728,468 
Si pee 11,771,895 4.605,406 3,199,879 4,262,987 6,742,853 
$e 6,190,162 6,210,789 3,361,816 3,036,631 5,199,218 
ere 5,731,104 5,640,065 4,390,415 4,256,184 3,929,143 
ics waeece 6,930,464 6,953,367 4,518.027 5,847,451 6,173,348 


The manufacturing failures made a good showing, the 
total for the month being 253 as compared with 318 in 
March of the present year and with 370 in April, 1908. 
The total, however, was more than in April of the preced- 








FAILURES BY BRANCHES OF BUSINESS—APRIL. 

























































































| NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. 5 le — | 

1909. | 1908.| 1907.|1908./1905.|| 1909. 190s. | 1907. | 1906. 1905. 1909. 

| | — —. ji —.- |——— -—- — _-— -— — |— — — -- |_———. -———— 
Iron, Foundries and Nails........... 5 | 10 | 3 | 3 | 3 $181,657 | $319,611) 539,694 | $284,581 $175,847 $36,331 
Machinery and Tools............... | 19 14 10 | 8 18 539,437 | 341,798 77,083 175,982 314,586 28,391 
Woolens, Carpets and Knit Goods. ..| 3 4 2 | -- | 5 227,878 | 215,221 98,811) — ...... 316,000 75,959 
Cottons, Lace and Hosiery...........| 4 | i. 2 o | | c2> eses | 4,600 SPRee i  —__wwsess | 1,000 Pree: 
Lumber, Carpenters and Coopers. . .. 36 | 63 | 27 | 18 | 23 || 519,480 | 2,420,972 1,094,591 206,224 | 1,483,230 14,430 
a and Millinery .............. 40 | 53 | 38 | 33 | 23 484,502 | 567,494 290,371 177,023 | 146,225 12,112 
on pend ere 1 1 | : D | 9 | yt | . yee — 37,000 | 29,502 6,500 
emicals an SI titans: spisinminitienann 2 | 8 | 3 | . 6,500 306,900 800 , 3,250 
i tie ae LE 4 1 | 3{/§ 2] 6 | 245,500 27100 286/957 |§ 15,000 | 46,000 61375 
Printing and Engraving............. 13 23 | 16 | 7 | 18 || 832,168 | 321,614 178,401 9,070 295,808 64,013 
Milling and Bakers..................| 20 27 | 11 | 14 | 15 || 113,916 | 07,110 7,635 165,461 75,820 69 
Leather, Shoes and Harness........ 7 7 | ] | 6 | 5 | 92,506 | 55,693 | __...... 270,700 253,225 3,215 
Liquors and Tobacco................- 7 8 | 13 | 7 | 9 || 159,472 | 37,995 910,412 20,875 | 18,354 22,781 
Glass, Earthenware and Bricks ..... 11 13 6 | 6 | 8 jj 63,718 | 305,389 805,785 40,4567 | 60,400 5,793 
TET ain ssstnaaeirs ancigtiaaieianebeian 85 134 | 83 | 79 | 51 || 1,908,974 | 2,590,622 1,€32,365 719,845 | 666,954 22,459 
Total Manufacturing ............. | 253| 870] 218| 187 194 || $5,352,208 | $7,705,119 | $6,060,341 | $2,122,328 | $3,883,260] $21,155 

TRADERS. | } | | 

ce ecntnn 102 140 | 83 | 103 | 112 |) $489,492 | $1,071,436 $553,946 $707,571 $825,090 $4,799 

Groceries, Meats and Fish..........-. 187 201 | 155 | 166 157 |! 771,740 | 560,279 586,612 501,833 | 466,159 4.12 
Hotels and Restaurants. ............. 48 | 55 | 24 | 24 | 24 || 668,945 346,563 111,464 102,709 | 373,203 13,936 
Liquors and Tobacco..............-.. 73 73 52) 77/| 84] 403,830 | 292,242 156,726 283,746 | 406,112 5,532 
Clothing and Furnishing ............| 46 75 42 | 36 40 || 345,308 719,404 237,324 230,814 | 327,695 7,507 
Goods and Carpets _............. 42 58 33 38 | 35 || 562,172 476,466 335,213 389,904 | 242,608 13,385 
Shoes, Rubbers and Trunks .........| 29 $7 | 14 | 15 20 | 241,685 | 270,373 83,142 54,629 | 94,737 8,334 
Furniture and Crockery ............ 21 28 18 9 15 || 249,379 286,504 295,578 71,948 59,571 11,876 
Hardware, Stoves and Tools.........| 24 30 | 25 | 21 | 18 203,559 251,105 184,380 197.379 | 114,509 8,481 
Chemicals and Drugs ................ 28 27 14 vr He 147,426 71,308 256,191 106.528 | 759 5,265 
no seettitlinn 2 3 2\$ 26 - 27425 120/284 137400 |§ 06,528 | (5,917 | 1,212 
SOWGET GG CIOGED ..00.200c- ccccces: 9 28 17 11 13 || 7,082 290,303 124,353 64,025 | 88,194 6,398 
Books and Papers .................... 10 7 4 | 3 6 | 68,551 32,765 47,141 | 5,180 | 34.067 6,855 
Hats, Furs and Gloves............... 1 5 ios 1 4 5,235 ES) ¢ es 6,000 | 19,739 | 5,235 
ES nhdhetsdecsncdso+cns+ g50ebies 84 101 60 | 50 60 1,128,945 1,198,717 497,781 | 468,036 | 518,527 | 13,440 
I »  naccuiistninbinbeion sé 706 868 543 575 616 || $5,346,274 $6,125,061 $3,485,251 | $3,190,302; $3,646,128 | $7,573 
Brokers and Transporters ........... 31 71 38 31 | 23 | 6,126,734 6,486,288 1,536,504 | 2,747,019 | 527,478 | 197,637 
Total Commercial .............- : 990} 1,309 | 799 | 793 | 833 || $16,825,216 | $20,316,468 $11,082,096 | $8,059,649 | $8,056,866 I $16,995- 








(NOTE.—Iron, Woolens and Cottons, include all the branches of those manufactures: Macninery incluaes venicies, —. hardware, fixtures and imple. 


ments; Lumber includes saw, planing, sash and door mills and furniture; Clothing includes furnishings; Chemicals inclu 


é chemical fertilizers ; Printing includes 


books and maps: Leather and Shoes include saddiery, trunks and rubber goods ; Liquors include wines, brewers and bottlers; Glass includes pottery, lime, cement 
quarry and stone; General Stores include department stores and instalments; Groceries include creamery, teas and coffees; Hotels include lodging houses an¢ 
caterers; Dry Goods include Curtains and draperies; Furniture includes glass and glassware: Hardware includes implements and utensils: and Jewelry includes 


watches and optical goods. 


Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc.” 
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ing years with the exception of 1904. The total liabilities 
of manufacturing defaults amounted to $5,352,208 as com- 
pared with $5,950,881 in March, a considerable faJling oft 
for the month. The April total, while $2,352,911 less than 
in April, 1908, and $708,133 less than in April, 1907, was 
larger for the month than in 1906, 1905 and 1904. 

The exhibit as regards the trading failures was much the 
same as in the manufacturing class. The total number was 
706 as compared with 935 in March. The total was also 
less than in Apri], 1908, but was considerably more than in 
the four preceding years. The liabilities of defaulting firms 
of traders amounted to $5,346,274 as compared with $7,087,- 
912 in March. The aggregate was considerably less than 
in 1908, although much larger than in the four preceding 
years. 

It is of iaterest to compare the proportion of liabilities of 
different classes of failures and such a comparison brings 
out clearly the effect of the defaults in the financial field 
upon the total exhibit for the month. In April of this year, 
of the total liabilities 31.19 per cent. were in the manu- 
facturing class as compared with 37.93 per cent. in 1908 and 
43.44 in March of the present year; 31.78 per cent. 
were in the trading class as compared with 30 15 in 1908 
and 51.67 in March of the present year; 37.03 per cent. 
were in the class of brokers and transporters, as compared 
with 31.¢2 per cent. in 1908 and with 4.89 per cent. in 
March of 19€9. This exhibit shows a gratifying falling off 
in the percentage of manufacturing and trading failures, 
and a remarkable increace in the percentage of defaults 
among brokers and transporters. 

An analysis of the failures of the month shows that there 
were increased liabilities in machinery and tcols, in woolens, 
carpets and knit goods, in paints and oils, in printing and 
engraving, and in liquors and tobacco—in five classes out 
of the fifteen in the classification of manufacturers as made 
by R.G. Dun & Co. There were increased liabilities in 
groceries, meats and fish, in hotels and restaurants, in 
liquors and tobacco, in dry goods and carpets and in 
chemicals and drugs—in all, in six classes out cf the fifteen 
in the classification of traders—these comparisons being 
made with April, 1908. 

But for the heavy financial mortality the exhibit of failures 
during April would be exceedingly favorable, denoting in 
fact a marked gain in commercial stability. 


LARGE AND SMALL FAILURES-APRIL. 





Manufacturing. 

———-Total-—_- — —$100,000 & Mvore— — —-Under $100,000 

No. Li: alulitie 8. 0. Liabilities. No. Liabilities. Av’ ge. 
1§09.. 253 $5,352,208 10 $2,596,938 243 $2,755,270 $11,338 
1908.. 370 7.708 »,119 17 3. 26 500 35 4,442 12,585 
1907.. 218 6 160, 341 13 4,058,029 205 2,007.312 9,971 
1906.. 187 2,122,328 3 569,289 184 1,553,039 8,440 
1905.. 194 3's a "260 9 2,294,257 185 1,589,003 8,589 
1904.. 264 §, 222,923 10 2,496,427 254 2 726,496 10,734 
1903.. 212 6,396,295 12 4,271,820 200 2,124,475 10,622 
1902.. 220 2,908,817 3 ' 217 2,163,817 9,971 
1901.. 163 1,© 97,604 3 396,490 160 1,601,204 10,008 
1900.. 178 4.514.003 8 2,5*7,800 170 1,926,203 11,331 
1899.. 155 2,775,659 7 1,315,140 148 1,460, 9,8 
1898. 200 5,034,708 11 3, 119. 000 189 1,915, 708 10,136 

Trading. 

1909.. 706 $5,346,274 7 $1,193,781 699 $4,152,493 $5,941 
1908.. 868 6,125,061 4 484,195 864 5,640,866 6,529 
1907.. 543 3,485,251 3 410,000 540 3,075,251 5,695 
12906.. 575 3, 90.302 1 101,231 574 3,089,971 5,381 
1905.. 616 5,646,128 4 529,318 612 3,116,810 5,093 
1904. 690 5,815,702 9 1,826,125 681 3,989,577 5,858 
1903.. 492 4,586,595 6 1,925,361 436 2,661,234 5,476 
1902.. 5x86 3.947 455 4 777,580 976 3,169,875 5,503 
1901 555 3,168,823 2 250,000 553 2,918 823 5,278 

487 2,441.45] 1 100,000 486 2,341,451 4818 
1899.. 490 2,495,894 1 116,088 489 2,379,811 4,266 
1898.. 709 3,987,467 6 795,000 703 3,192,467 4,541 

All Commercial. 

1909.. $90 $16,825,216 23 $8 636,130 967 $8,139,086 $8,416 
1908.. 1,309 20,316,468 35 9.553.311 1,27% 10,7631157 8,407 
1907.. 799 11,082,096 20 5,468,029 779 5,614,067 7,207 
1906.. 793  8.059°649 7 3,208,829 786 1850820 £6,171 
1905.. 833 8,056 '866 15 3,153,958 812 4 902,908 5,993 
1904.. 1,013 13,136 ‘688 25 5,769,740 988 7,366,948 7,456 
1903.. 750 11 ‘811,967 19 6,301,221 731 5,510,746 7,539 
1902.. 855 = 7,359,341 7 1,522,580 848 5,836,761 6,883 
1901.. 76: 5,971,222 6 761,515 57 4,809,707 6,353 
1900.. 707 9,761,869 14 5,211,096 693 4.550.773 6,567 
1899.. 666 5,790,096 10 1,758,766 956 4,031,330 6145 
1898.. 957 8 367,802 18 4,154,000 9039 5,213,802 5,735 


CANADIAN FAILURES. 
Insolvencies in the Dominion of Canada during April, 
as reported by R. G. Dun & CoO, were 102 in number and 
$646,193 in amount of defaulted indebtedness. This state- 


ment makes a favorable comparison with the 116 failures 
for $1,191,981 in the same month last year, and the total 
liabilities were also smaller than in 1907, although in 


-number defaults were somewhat heavier. Manufacturing 


suspensions provided most cf the decrease from the figures 
for a year ago, 24 failures involving $117,311 comparing 
with 28 for $569,179, while trading defaults were 75 in 
number and $519,132 in amount, against 86 for $593,602 in 
1908. There were three other commercial failures, against 
two last year, but liabilities of only $9,750 compared with 
$29,200 a year ago. 





THE PACIFIC NORTHWEST. 





Seattle.—Business conditions generally are reasonably 
satisfactory. Jobbers in many lines, especially staples, re- 
port trade good. Retail business is only fair. City and 
countiy banks are well supplied with funds and demand for 
money is good. Crop prospects throughout the Northwest 
are generally satisfactory. Copious rains throughout the 
cereal sections broke the early season drought, which had 
begun to affect the fall sown grain. Apple cropslook good, 
the late spring preventing any premature blossoming. In- 
dications point to a light peach crop, due to severe cold in 
January. Strawberries in eastern Washington were also 
badly damaged by frost. 

The agreement reached last week at a meeting of thirty 
of the lumber manufacturers of Washington, Oregon and 
Idaho to curtail the output of their mills until the market 
improves will be felt in all lines of business in the Pacific 
Northwest. The combined output of the mills represented 
by there thirty concerns. exceed 16,000,000 feet of lumber 
daily. Some will close down entirely while others will 
work short shifts. Commencing May 1 the output ofall 
the mills in the Northwest was less than half the capacity 
cut. While this decision will reduce the volume of business 
for the time being, it is regarded as a good plan, in that 
when the demand does pick up, the lumber market will not 
be cverloaded and good prices will be realized. 





SILVER BULLION. 





British exports of silver bullion up to April 21, according 
to Pixley & Abell, were £2,470,400 against £2,907,038 last 
year. India received £1,404,400, China £983,200 and the 
Straits £82,800, while last year £2,310,438 went to India, 
£506,400 to China, and £90,200 to the Straits. 

The market for silver bullion has shown further strength 
this week, rising to new high figures for the year after 
opening somewhat lower. Prices eased off toward the 
close, however, as shown by the appended table of daily 
closing quotations : 


ons. Mon. Tues. Wed. Thurs. Fri. 
London prices ..... 24.31d. 24.37d. 24.694. 24.874. 24.62d. 24.62d. 
New York prices...52.75c. 52.87c. 53.62c. 53.87c. 5350c. 53.50c. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 243 
against 273 last week, 235 the preceding week and 305 the corresponding 
week last year. Failures in Canada this week are 25 against 19 the 
preceding week and 28 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 


























May 6, 1909 April 29, 1909. | aia 22,1909 | May 7.1908 
Section. | 

Over | Over $5000 Over 

$5,000) Tt | ¢5,000| Tot! | ¢5,000| TO! | $5,000) TO 
li | cqguusenene | 

Al TD 41| 387: 52| 107 4 89 | 59\| 114 
South ...... Sea 2] 60 | 20 77 0 61 14 76 
oo 21 65 | 24 72 21 63 26 82 
Seen .......<e. 11 31; 7 | 17 10 22 9 33 
nited States... | 94 | 243] 103| 273 95 | 235 | 108 | 305 
ee 11 2 | 6| 19 7 28 8 28 
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THE GRAIN MARKETS. 


Domestic wheat markets again attracted wide attention this week be- 
cause of a sharp advance to new high records on a revival of bullish 
operations. Marked dulness was in evidence at the opening and price 
changes were insignificant as compared with previous variations. The 
undertone was steady, however. Theearly news exerted little influence, 
although weather reports were more favorable and receipts at the North- 
west larger, while statistics were rather bearish. The exception to this 
was a decrease of 1,514,000 bushels in the visible supply, and some sup- 
port was also given by the firmer cables. On Tuesday there was a de- 
cided change in the character of trading and prices advanced rapidly on 
aggressive operations bythelong account. Thereported heavy decrease 
in world’s supplies was a factor of considerable weight and the active 
cash business at high figures alsocontributed strength. Sales of 200,000 
bushels of spot wheat were made at private terms and the price ob- 
tained was said to have been the highest of the season. The upward 
‘movement was continued on the following day, when the May option in 
the local market rose to a new record at $1.35, while at Chicago another 
high-water mark was also established. There was a subsequent heavy 
break in prices when there was a rush to take profits, nearly all of the 
early gain being lost. Another sharp rise occured toward the 
close, however, although the market was irregular. The Government 
report of winter wheat condition on May | showed a slightly better 
average than a month previous, 83.5 per cent comparing with 82.2 
and 89 per cent last year. In corn quotations continued to show 
strength, partly in sympathy with wheat, and also because of light re- 
ceipts and a good cash demand. The domestic visible supply was re- 
duced 1,209,000 bushels last week. Fiour production in the Northwest 
is still expanding, output at Minneapolis, Milwaukee and Duluth for the 
latest week amounting to 300,070 barrels, according to the Vorthwestern 
Miller, against 290,360 in the week previous and 295,320 barrels a year ago. 

The Grain Movement.—The grain movement each day is 
given in the following table, with the week’s total and similar figures 
for 1908. ‘The total for the last two weeks is alsogiven, with com- 
para‘ive figures for last year. The receipts of grain at western cities 
since July i. forthe last six years, are appended, with similar figures 
of exports ; 

















- Wheat _ Flour. Corn 
Western Atiantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports 
en 181,807 99,873 30,059 254,455 80,316 
nant sudcesces 273,401 109.909 18,866 295,115 1,000 
Ee 485,520 74,875 6,897 481,660 85,714 
ST EP 225,809 81,919 7,115 302,260 21,701 
Wednesday ..... .... 227,889 16,000 16,345 224,610 72,040 
RE 232,732 9,071 24,377 285,290 60,553 
i anitinn, wnmnstinks 1,687,158 391,647 103,659 1,843,390 321,324 
“ last year....... 2,066,667 316,073 101,690 2,158,746 367,185 
“ two weeks.... 3,095,841 754,042 189,260 3,298,475 1,101,197 
“ last year ...... 3,843,669 633,311 204,085 4,881,982 902,556 
Total western receipts of wheat for the crop year to date are 
213,043,368 bushels against 164,897,059 a year ago, 218,405,348 in 1907, 


215,410,401 in 1906, 191,287,487 in 1905 and 203,769,262 in 1904. Total 
-exports of wheat. flour included, from all United States ports for the crop 
‘year to iate are 114,923,278 bushels compared with 146,222,015 last year, 
123,750,782 in 1907, 86,936,766 in 1906, 37,999,202 in 1905 and 113,018,609 in 
1904. Atlantic exports this week were 858,112 bushels against 747,599 

ast week and 773,683 a year ago. Pacific exports were 203.5°5 bushels 
against 34,800 last week and 617,584 last year. Other exports were 
nothing azainst 62,717 last veek and 495,729 a year ago. 

Total western receipts of corn from July 1 to date are 115,381,793 
‘nushels against 145,325,121 a year ago, 169,061,727 im 1907, 154,555,003 in 
1906, 149,952,890 in 1995 and 133,272,855 in 1904. Total exports of corn 
for the crop year to date are 24,931,361 bushels compared with 39,094,370 
last year, 56,744,531 in 1907, 93,336 902 in 1906, 60,792,225in 1905 and 
45,199,625 in 1904. 

The Wheat Market—A further decrease of 1,514,000 bushels 
in the domestic visible supply last week made the total 29,626,000, 
against 30,318 000 in the same period a year ago and 51.989,000 bushels 
in 1907. Stocks are steadily declining at New York, although still in 
excess of last year’s, the total of 525,148 bushels on May 1 
with 401.413 on the corresponding date in 1908. 


comparing 
A small reduction was 
reported in shipments of wheat from all surplus nations last week, 
8,065,000 bushels against 8,261,000 in the previous week, but the aggre- 
gate was about 1,600,000 larger than a year ago. Clearances from 
Argentina showed a rather heavy falling off, but this loss was 
offset to a great extent by gains from other countries. The quantity on 
passage decreased 64",000 buskels, and the total of 40,800,000 compared 
with 43,760,000 bushels at the same date last year. 

The Corn 'Trade.—W orld’s exports of 4 574,000 bushels of corn 
last week exceeded the 3,847,000 reported in the week preceding and 
compared with 3,897,000 bushels in the corresponding period a year 
ago. An increase of 2,210,000 bushels in the quantity afloat made the 
total 9,520,000 on May 1, against 8,415,000 on the same date last year. 
The domestic visible supply decreased 1,209,000 bushels to 3,602,000, 
which compares with 5,016,000 in 1908 and 8,102,000 two years ago. 
Although total stocks at New York showed a further reduction of about 
69,000 bushels, the quantity is still largely in excess of last year’s. 


rr 


THE CHICAGO MARKET. 


CHIcaGo.—Values of the leading breadstuffs stand at the highest 
level for this season, with the tendency towards a fcrther rise. Not- 
withstanding the very profitable prices ruling, the aggregate receipts 
show but slightly more than during last week and are below those at 
this time last year. There is also decline in the aggregate outgo, but 
stocks in all positions undergo reduction, indicating that the interests 
in control of the cash situation are now successfully merchandising 
their holdings. Deliveries of wheat on May contracts were exception- 
ally large and promptly settled. Conditions generally operate against 
the consumers and the profit-making advantages will likely be persist- 
ently followed, although the trading element is rather conservative in 
view of the diminishing demand for the principal breadstuffs and the 
improving outlook for early crops. Milling capacity active, and remains 
much below the normal. Directions on old contracts come forward 
promptly and this necessitates.a little buying of wheat in this market. 
The flour trade is seriously handicapped as to future business and, in fact 
the inquiry in that direction isextremely light. Flour stucks at the lead- 
ing point outside of Minneapolis on May 1 were 760,388 barrels, comparing 
with 647,471 barrels on April 1, and 686,885 barrels on May 1, 1908. The 
principal increase last month was 150,0C0 barrels at Duluth, where stocks 
accumulated for shipment at the opening of navigation, the total there 
being 350,000 barrels, against 314,000 barrels in 1908. Milwaukee had a 
stock of 73,000 barrels, against 102,000 last year. The stocks in Chicago 
were 101,550 barrels or 1,550 barrels more than on April 1, and com- 
pared with 65,700 barrels on May 1, 1908. Current stocks are reported 
to be the largest in over six years. Railroad reports indicate that the 
eastbound movement of flour has fallen behind that of last week and is 
only a little larger than at this time last year. More attention is now 
given to the progress in agriculture. Fine weather permits a rush of 
seeding operations and further extension of acreage under the plow, 
while advices indicate that winter wheat and rye advance well under 
the improved climatic influences. The demand for grain charters to 
Buffalo is very slow, and corn is quoted at 1} cents a bushel. Compared 
with the closings a week ago, No. 2 red winter wheat is quoted at $1.44} 
a bushel, against $1.36}; No. 2 corn at 734 cents, against 71} cents; and 
standard oats at 56} cents, against 56} cents. The prices in correspond- 
ing week last year were—for wheat $1.02, corn 703 cents and oats 53 
cents. Contract stocks in Chicago decreased in wheat 320,654 bushels, 
corn 232,090 bushels and increased in oats 201,372 bushels. Stocks in 
store this week and previous weeks follow: 


W heat. This week. Previous wees. 7 ‘380 
No. 1 hard....... EURO ces euecesns 4,229 1,5 
No. 2 hard ....... seccccccccce cocces 3,149,341 3,324, 336 084 539 
Se Dt Di wceucceeeee- nebdesesese-0o 4 .ceenee 4 memes 
NO. B POA... cccccccces.ccccce. coe. 214,109 319,601 2 647 113 
No. 1 Northern. .........ccsce.eee 86,757 119,424 29,8 

BD encoeus SEEN eee ee 3,454,436 3; a asi 090 3.269, 211 

COPTr , COMETACE . 2.200.000. 222. -200- 574,720 06,2382 3,259,506 
Oats. CONTFACL ..........- beanie 1,612,910 ] a 1,538 5,678,390 


Stocks in all positions in store decreased in wheat 877,000 bushels, 
corn 661,000 bushels, cats 253,00 bushels, rye 22,000 bushels and barley 
106,000 bushels. Total stocks this week and previous weeks follow: 











Stocks This week, Previous weer. Year ago 
Wheat, vushels er whe 5,220,00 6,097,000 6,060,000 
Corh, tints: emia 1,031,000 1,692,000 5,346,000 
Oats, neieentbbadaen 3,386,000 3.639, "000 8,254,000 
Rye. »  penbnewbeeeetees: aenee- 215,000 237,000 190,0C0 
Barley, * ss snd Tdaaseniaiean seat 1,520,000 1,626,000 __ 68,000 

a ee 11 372,000 13,291,000 19 9,918,000 000 


The total movement of grain at this port, 5,771,798 bushels, compares 
with 5,797,610 bushels last week and 6,769,463 bushels a year ago. Com- 
pared with 1908, decreases appear in receipts of 15.6 per cent. and in 
shipments of 13.8 per cent. The detailed movement this week and 
previous weeks follow : 











Re: eipts Thia week. Previc us week. Year 
Wheat, bushela.......... .ee-. 74,400 84,000 128,0 0 
Corn, St nantes eee eeeees 760,109 510,250 972, 073 
Oats, Re EOS: 1,415,700 1,514,600 1,818, ‘656 
Rye, SS owtgewesscecenss 15,000 13,000 17, 
Barley, . cae 472,500 280,500 310,200 

MED..« 006 nics ccecesend 2,737,709 2,402,350 3,245,929 

Shipments. This week. Prev lous w eek. Year ago. 
Wheat. bushels. ..........--... 465,930 035 376. 4%4 
Corn, o=ppeneeesseseeenes 1,009,595 l, 491058 1,669,291 
Vata, 6 P@eaeeeea-. cones 1 419,214 1,159,870 1,348,027 
 . ~ epenscescescces 11,75 11,000 18,385 
eee eae 127,565 268.797 111,347 

NS 5 cis onesie 3,034,089 3,395,260 3 3,523, 534 


Flour receipts were 154,832 barrels, against 163,905 barrels last week 
and 149,913 barrels a year ago; and shipments were 127,108 barrels, 
against 166,883 barrels last week and 181,300 barrels in 1908, Hast- 
bound rail shipments of flour were 95,943 barrels, against 110,567 barrels 
last week and 94,827 barrels last year; and of grain were 2,651,000 bush- 
els, against 2,752,000 bushels last week and 2,917,000 bushels in 1908. 

The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, exhibits de- 
creases in wheat 1,514,000 bushels, corn 1,210,000 bushels, oats 418, 000 
bushels, rye 42,000 bushels and barley 209,000 bushels. The principal 
port decreases in wheat were: Baltimore, 16,000 bushels; Boston, 145,- 
000 bushels; Buffalo, 230,000 bushels; Duluth, 387,000 bushels ; Galvese 
ton, 25,000 bushels; Kansas City, 165,000 bushels; Minneapolis, 854,000- 
bushels: New York, 53,000 bushels, and St. Louis, 83,000 bushels. 
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Similar wheat increases were: Duluth afloat, 600,000 bushels ; Philadel- 
phia, 29,000 bushels; and on lakes, 194,000 bushels. Similar corn de- 
creases were: Baltimore, 5,000 bushels; Boston, 62,000 bushels; Chicago, 

289,000 bushels; Duluth, 95,000 bushels; Kansas City, 170,000 
bushels ; Milwaukee, 267,000 bushels; New Orleans, 49,000 bushels ; 
New York, 69,000 bushels; St. Louis, 98,000 bushels, and on lakes, 
86,000 bushels. Similar corn increases were: Buffalo, 84,000 bushels ; 
Galveston, 2,000 bushels, and Peoria, 3,000 bushels. Detailed stocks this 
week and previous weeks follow : 


Stocks. This week. Previous week Year ago 
Wheat, bushels pibbhinekedseabinnawe 29, 62 5,000 31,139,000 21 ‘804 000 
Ga, © © ebeeemedessmibatiens 601,000 4,811,000 4 ant" 000 
Oats, waa ee iqmbqneeune 8'008,000 8,426,000 9, 821 1,000 
Rye, — = - eanepeesensetetebubenc< 424,000 466,000 
a. ~~ sbguddbosrcemeetassnase 2,693,000 2,902,000 2, 135, 000 


The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, shows increases in wheat 10,000 bushels, oats 378,000 bushels, 
and barley 70,000 bushels. Detailed stocks this week and previous 
— follow: 


8. This week. Previous week. Year ago. 
Wheat, bushels Lak ween aniadbniion 8,568,000 8,558,000 7,165,000 
éviebsoseenbenes 4,375,000 3,997,000 2,8€8,000 

Barley, ”” subaceidenduus 856,000 596,000 719,000 


Provisions, under the leadership of pork, have advanced to the 
highest aversge of prices this season. Packing again suffers from a 
shortage in supplies of the raw materials, the arrivals being much less 
than expected. Current demand for both domestic and foreign needs 
is steady and there is a substantial decrease in stocks of provisions in 
stores at the principal western packing points. The Fairbank state- 
ment of world’s stocks of lard on May 1], 1909; shows an aggregate of 
234,575 tierces, this being 14,544 tierces less than on April 1, 1909, and 
34,306 tierces less than on May 1, 1908. Stocks in Europe and 
afloat decreased 27,690 tierces in April and are 27,100 tierces 
under the total a year ago. Eastbound rail shipments of 
provisions were 16,013 tons, against 18,175 tons last week and 17,973 
tons last year. Live stock receipts were only 220,645 head, against 
223,287 head last week and 260,648 head a year ago, the decline being 
general but conspicuous in both hogs and sheep. Cash pork is quoted 
at $17.25 a barrel, against $16.55 a week ago; lard at $10.32} a tierce 
against $10.374; and ribs at $9.75, against $9.824. Compared with the 
closings a week ago, cash prices are unchanged in hogs, but lower in 
lard, 5 cents a tierce; and ribs, 74 cents; and are higher in oats, $ cent 
a bushel; corn, 2 cents; wheat, 8 cents; flour, 25 cents a barrel; choice 
cattle, 25 cents a hundredweight; sheep, 25 cents; and pork, +0 centsa 
barrel. Stocksof provisions at western packing points decreased during 
April 25,932,678 pounds, and are 22,080,559 pounds less than on May 1, 
1908. The detailed statement follows : 











Apr. 30, 1909. Mar. 31,1909, Apr. 30, Her 
Mess pork, bi ls isin Sabena ak neo 2? 400 24,414 54.210 
Other kinds pork. . Sia heal dbl aie della 66 890 74,139 a 353 
ih SS ind ks ce da ated a eeba 78,744 75,613 “3.43 
See MD MEI cccncoeenswseeeas- 29,244 24,716 27,235 
EE SEE SI IED 39,476,429 48 224,319 60,610,718 
Bee Ss, CU vccccdincevandewsss 3,183,577 3,774,720 1,436,969 
C—O SO reer 14,221,417 12,991,653 13,494,628 
Bike Gib, BEOD occcccecsce vibe aoe ..- 13,822,589 12,054,318 13,873,224 
iis ni cenitnhesotnmmits 222,796 2,292,245 896,91 
ON oe 37,808,113 35,725,291 45,301.471 
Bi SID, oc ccnvdévedaconseivs 1,785,766 3,219.560 5,259,817 
ee 30,567,186 35,097,256 27,096,674 
C2” ARE ERIE S cee pia wnariale 89 819,867 98,595,32% 7.754.904 
> is Gs DRE, . dnuters ccs «tlenasuastitalecs 24,353 800 27. 008, "09 5 25,960,574 
SO RRR eres 22'666,789 25 O37 | 520 24 917,605 
S. p. shoulders ...... inked twebew 901,387 180%, 533 4,806,938 
ie BE nntdacviebebensecbidsnamne 26,402,662 27,488,102 © 25,992,990 
WORE GUIs kcnsnsccdcadsscde .--- 305,322,263 330,254,941 327,402,822 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—More activity is noted in the flour market, shipping 
directions coming in freely, and domestic sales are of fairly good 
volume. Prices are out of line with foreign bids and little, if any, export 
business is being done. With about the same capacity in operation 
there was a slight increase in output, the quantity ground being 260,000 
barrels. Mill feed is in good demand, with a premium on prompt 
delivery. 





UNITED STATES NEWS ITEMS. 


Exports of cottonseed and cottonseed products from the United States 
during the calendar year 1908 amounted to $35,890,424, which compared 
with $32,159,503 in 1907 and $28,4(4,619 in 1906. 

Fire losses in the United States and Canada during March amounted 
to $13,795,400, which compared with $16,723,3C0 for the same month last 
year; for the quarter the total reached $52,661,400 in 1909 against 
$64,795,000 in 1908. 

The total debt of the United States on April 30, less cash in the 
treasury, was $1,025,983,823, of which the interest bearing debt was 
$913,317,490; debt on which interest has ceased, $3,131,115; debt bearing 
no interest, $386,909,053. This shows an increase during the month of 
$3,207,304 

New building in textile industries throughout New England is of very 
large proportions. Four new plants are to cost over $7,000,C00, and it is 
reported that plans already undertaken by 37 mill corporations will cell 
for the expenditure of more than $20,000,000, eighty per cent. of which 
Will be in Massachusetts. 

The business at the New York postjoffice for the six months ending 
April 30, shows a large increase over the corresponding period a year 





ago, the figures being $10,643,383 compared with $9,674,868, a gain of 
10.1 per cent. The amount for April, 1909, was $1,740,499, which com- 
pares with $1,548,245 for April, 1908, a gain of 12.4 per cent. 





FOREIGN TRADE REPORTS. 


Exports from the port of New York, $10,460,044, show a decline of 
about $4,000,000 from the figures of the previous week, although within 
$2,000,000 of the same week last year and $1,000,000 in 1907. This 
decline is due in great part to the decreased shipments of breadstuffs 
and other agricultural products. Imports on the other hand advanced 
to $17,650,520, an increase of nearly $1,000,000 over the previous week 
and nearly $5,000,000 over the same week last year. They are about 
equal to the receipts of the corresponding week in the very active year, 
1907, and reflect the improved manufacturing conditions in this country, 
as shown by the fact that a very large proportion consists of raw or 
partly manufactured materials. Imports exceeding those of last year 
are aniline colors, champagne, beans, copper, furs, hemp, potatoes, 
precious stones, kowrie, metal goods, paper, tobacco, hides, cccoa and 
india rubber, the last two by $800,000 and $1,000,000 respectively. Im- 
ports of dry goods were also about $1,200,000 greater this year. 

The following table shows the exports and imports at the port of New 
York to the latest date obtainable ; also the total for the year and similar 
figures for last year: 











; Importse——_——. 
Latest week reported. $10, 10.044 $12.420373 $17,650,520 $12. 694,830 
Previously reported.... 208,590,495 246,982,100 273,186,359 206,473,760 

Year to date. ......... $219,050,539 $259,402,473 $280,836,879 $219,168.590 

Imports for the week ending April 24, amounting in value to $100,000, 
are as follows: Aniline colors, $125,303; beans, $101,107; carriages, 
$158,258; champagne, $173,803; cocoa, $1,248,511; coffee, $723,478; 
copper, $319,486; furs, $520,938; hemp, $637,677; hides, undressed, 
$855,772 ; india rubber, $1,243,455 ; kowrie, $142,017; metal goods, $161,416 ; 
paper, $110,808; potatoes, $242,693 ; precious stones, $953,833; sugar, 
$1,935,126; tea, $100,103; tin, slabs, $262,972; tin, boxes, $222,002; 
tobacco, $370,950. Imports of dry gogds this week were $2,508,111 
against $2,900,549 last week and $1,729,334 last year, ot which $1.854,172 
were entered for consumption this week, $2,318,582 last week and 
$1,336,466 last year. 

Official statistics of merchandise imports at the port of New York 
during April show a large increase over the same month last year, and 
were also in excess of 1907, when the movement was exceptionally 
heavy. The total last month, however, was about $9,200,000 smaller 
than in March. Importations of precious stones and pearls largely 
exceeded the value a year ago, $2,418,242 comparing with only $403,052, 








- while automobile imports also showed a substantial gain. . The following 


table give the appraised value ef merchandise imported in April for 
the last three years: 


Automobiles. 
Total Irsports. Precious Stones. No, Value. 
Se $78,725,064 $2,418,242 172 ber 662 
), eee 55,115,660 403,052 71 81, ‘496 
) ae 77,224.140 2,073,488 LOS 38 335 





The Rubber Market.—Strength was the predominating 
feature of the crude rubber market with prices on an ascending scale. 
Several manufacturers who have been out of the market fcr some time 
were reported making inquiries, and generally displaying more interest. 
Dealers still looked for desirable lots and were quite willing to take at- 
tractive offerings. While receipts are greater at primary points than at 
the corresponding period a year ago, they hardly keep pace with the 
increased consumption, the activity in the tire industry being one item 
of very considerable strength. Stocks are far from burdensome and 
though a steamer is due next Wednesday, it brings no very large 
quantity. 

Latest available statistics of exports of rubber from Brazil show 
rather a heavy decrease in comparison with 1908, as indicated by the 
returns for February, given herewith: (Kilos 2.2 pounds) 





——— Kilos———_. _ K1los——--—— 

Exported to Fine. Medium Coarse. Caucho. 
United States........... 1,188,074 218, 475 598,018 483,843 
BUrope. ..... .cccccccces- 869,658 202 "450 405,838 615,827 
ica awnnidae 2,057, 732 2 420,925 1 ,003 856 1,099,570 

oe a 2 '898.641 565,910 1,027,593 1,082,724 





Market for Rice.—Although demand for rice in the local 
merket is by no means active, a moderate volume of business is beirg 
transacted at firmly maintained prices. Inquiry is largest for Japan 
sorts, while receipts of Honduras styles are light. Firm markets are 
noted on the Atlantic coast, but demand at New Orleans is not up to 
expectations, being adversely affected by weather conditions. Deliv- 
eries are comparatively light, which sustains quotations. Conditions 
in southwest Loutsiana and Texas indicate that the weather has neces- 
sitated considerable re-planting of the new crop and the outlook is 
somewhat unfavorable. Advices from abroad show no material change. 
Dan Talmage’s Sons report the Louisiana crop movement to date as 
follows: Receipts, 1,389,966 sacks of rough rice, against 1,710,243 last 
year; sales of 1,301,711 pockets cleaned compare with 1,476,924 in 1908. 
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DRY GOODS AND WOOLENS. 


Condition in most sections of the market for cotton goods are quiet 
and inquiries are made at quotations below the market level, as buyers 
contend that there is considerable accumulation in various quarters and 
that these goods are bound to come out sooner or later and exert a 
depressing effect upon values. Many mills are well taken care of fora 
considerable distance to come, and this does not seem to warrant the 
belief that supplies on hand are burdensome. Whatever may be the 
Status as regards stocks it is certain that sellers show a remarkable 
unanimity in demanding the maintenance of quotations. In fact, in 
more then one instance higher figures have been obtained during the 
week than has been possible previously. Very little spot trade is 
reported with the jobber, and locally house trade is practically at a stand- 
still as compared with the activity earlier in the season salesmen who 
are out on seasonable goods are sending in a certain amount of advance 
business for fall, but the weather has been a disturbing factor. 
With a raw material market which does not seem tojustify any recession 
on the part of sellers, there has been a consistant attempt to maintain 
prices. In the export division demand is practically at a standstill, ex” 
cept for a few special lots. Inquiries are being made by export buyers, 
but they show no interest in the market at present prices, and are seem- 
ingly making tentative offers with the idea of testing the strength of 
the situation. One lot of 1,000 bales of 3.25 sheetings is reported sold to 
China and some small African and Australian orders have been placed. 
Manila has bought a slightly larger quantity of prints than recently, 
but is not interested in large lots. In print cloth yarn goods certain 
contracts have been closed on the finer count fabrics but converters, as 
a rule, are not anxious to operate very far ahead. A slight softening is 
reported in certain staple counts, but this has not developed into any 
change downward in quotations, but has simply meant that sellers are 
more ready to treat propositions in a receptive mood than was the case 
a short time ago. Printers on goods adapted for the shirt trade, such as 
percales in 72 x 76s and 80 squares, have been buyers and in certain 
instances their contracts extend well into September. Others will not 
consider such late delivery as this, and are selling only that on which 
they are actually covered with cotton. Jobbers are not buying gray 
goods and do not seem to be appfehensive about the future. Finished 
goods are still slow. Bleached goods are dragging, and as a matter of 
fact have been in this condition for six months more or less. There are 
a few lines of ticketed goods on which makers are sold ahead, but job 
bers are not buying any more than they have to in view of the very 
narrow margin of profit on which they are distributed. Prints are not 
moving. although it is appreciated that buyers are fast approaching the 
time when they will be obliged to do something for fall. Ginghams are 
practically unchanged and well conditioned. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6ic. ; 3-yard sheetings, 6jc.; 4-yard 
50x60 sheetings, 5ic. ; print cloth, 28-inch standard, 3 7-16c.; 384-inch 
standard, 4jc.; 9 oz. denims, lljc.; standard drills, 6%c.; standard 
prints, 5c. to 5}¢.; staple ginghams, 5ic. 

Woolen Goods.—An increasing volume of duplicate business is 
being received from men’s wear buyers. Clothiers are now in the 
midst of their fall campaign, and they are beginning to determine the 
character of goods in demand. The first rush of duplicate business 
witnessed some large individual orders, because it was the large buyer 
who placed orders early, but now transactions, although individually 
not as large, are more numerous and much better distributed. With 
well sty led lines in all wool goods and in a few of the cheaper grades a 
very gratifying business is being done. Worsteds still remain in the 
ascendancy and appear likely to maintain this pre eminence throughout 
the season. In view of the necessity for lightness in weights it is ex 
pected that the cotton worsted may be looked to for considerable busi 
ness if the trend toward mixture effects is maintained. The abnormal 
advance in wool and worsted yarn presages a very radical upward move- 
ment in piece goods prices for the coming season, with the prospect 
that material developments may be witmessed. The trend in the 
women’s wear market is far from determined, for, while the worsted is 
largely in evidence certain lines of cotton mixed woolens are favorably 
regarded, especially by the cutters. 

The Yarn Market.—Low prices continue to be named by 
buyers in certain directions on many counts of cotton yarn. Spinners 
are still firm in their ideas. Worsted yarns are higher and woolen 
yarns are held with comparative firmness. Linen and jute yarns are in 
only moderate request at unchanged prices. 








THE PITTSBURG IRON MARKET. 





PITTSBURG.—The market is strengthening and a better feeling pre- 
vails. Business is gradually increasing. Present operations are the 
best for a year past, and of 61 furnaces ia the Pittsburg district 47 are 
in blast, with a production of averaging about 75 per cent. capacity 
Billets are selling around $23, quotations being firm at this price, and 
sheet and tin bars $25, Pittsburg. Pig iron is still rather quiet, though 
some fair sales have been made. The Bessemer average for April Wig 
$14.90, valley, and current quotations are close to $15, valley, and for 
basic $14, valley. In finished lines there is a marked change for the 


better and prices are firmer. Steel bars and shapes have been in fair 
demand and quotations are firm at $1.15 for bars and $1.25 for shapes 
Reports of building operations from all sections are favorable 
and it is believed that considerable business is forthcoming. 
The steel car plants are operating at from 50 per cent. to 60 
per cent. of capacity and require a fair tonnage of plates. 
The ruling quotation is $1.25, Pittsburg, but some little shading is 
being done on special business. Wire products have been cut, which 
action was expected. Nails are down $4.00 a ton and other wire pro- 
ducts have been cut $6 to $8 per ton. The new prices have been largely 
anticipated and sales have been made below nominal quotations right 
along. Shipments of wire are heavy. Wire nails are now $1.60 to $1.65, 
plain wire $1.40 and galvanized wire $1.90 to $2.00. The production of 
tinplate continues good, almost to capacity. and prices are firm, while 
there is an improvement in the demand for sheets. The leading pro- 
ducers of steel rails have advanced the prices for light weights to $26 
and $27 perton. New business is coming out and the market is firmer 
than for sometime. Splice bars are $1.50, Pittsburg. The coke situation 
has changed but little. Plans are well advanced to consolidate the 
independent producers, which may have a material bearing on future 
prices. Spot furnace coke is quoted at $1.70 at oven and spot foundry 
coke at $2.00 to $2.25. 





HIDES AND LEATHER. 


The hide market, has during the week passed through a period of 
exceptional strength and activity, not only in domestic hides and skins, 
but in all markets ofthe world. Rapid advances have followed in quick 
succession and prices on all kinds are higher all around than a week ago. 
In Chicago, packer hides strengthened, but the principal strength was 
displayed in country hides. Packer nacive steers are firmly establftshed 
at 16c. Texas steers are quoted up to 16}c. as a basis for all weights, and 
large tanners have operated freely ahead at these prices for May salting. 
Other branded hides are firm and higher with sales of butt brands and 
Colorados at 15c. for late salting. Chicago country buffs recently sold 
at 13c., and as the market has advanced further at outside points dealers 
are not sellers on this basis to-day. Sales of Ohio buffs have been made 
up to 134c. with some shippers holding for l4c. The chief factor in the 
present strength of the market is the lack of available supplies in all 
markets. Buyers are reported to be soliciting offerings and the tanner- 
ies are generally short on supplies. Foreign dry and wet salted stock 
have advanced in proportion to the domestic market. Bogota dry hides 
sold up to 2lic.,an advance of jc. over previous sales, and later Orinocos 
registered a further advance to 23c. One shipper is asking as high as 2c. 
for Buenos Ayres dry hides, and wet salted Coast Mexicans have brought 
12!c , with more asked for later arrivals. Calfskins have shared in the 
generalstrength. Chicago packer skins brought 18c. flat; Chicago cities 
17}c. selected, and outside cities 17¢., and 3c. higher isnow demanded. An 
advance of 2c. per pound in the price paid to butchers and peddlers for 
New York cities took place May lst. and prices by the piece sharply 
responded. New York City skins are quoted up to $1.50 to $1.55 for 5s to 7s, 
by the piece, and outside cities have brought $1.40. Paris cables, theend 
of the month, resulted in sharp advances on all varieties. 

The leather market is stronger all around in sympathy with the hide 
situation and tanners are rapidly advancing prices to conform with late 
increasesin hide values. The recent heavy buying in the Boston market 
by large shoe manufacturers are considered shrewd purchases. Supplies 
of overweight and plump middle weight sole leather are scarce, partic- 
ularly in hemlock tannages, and asking prices show advances. The 
Boston market is reported bare of supplies of desirable weight hemlock 
sole, which makes it difficult to quote present ideas of tanners as they 
have nothing desirable to sell. Oak and union sole are both stronger. 
Tanners are asking up to 40c. here for under 14 lb. average scoured oak 
backs which were formerly held at 39c. Texas oak sides have also been 
advanced le. perlb. Belting butts are strong but trade is not active. 
Philadelphia houses are reported to have sold No. 1 heavy butts in 
moderate quantities at 46c. | Upper leather has been advanced. One 
prominent Western house has increased prices lc. per foot on all varieties 
of side upper and calfskins. 

Boots and Shoes.—aA geuerally unchanged market is reported 
for footwear. The markets have not followed the active movement in 
hides beyond the fact that tanners of leather have advanced leather 
prices to conform with the advance in hides. Eastern jobbers state 
that trade with their customers is gradually increasing. New England 
manufacturers state that orderscoming in from wholesalers and 
large retailers, who buy direct, are also slightly larger, and it is believed 
that if tariff matters were settled the shoe trade would increase ma- 
terially. Weather conditions have been unsatisfactory of late and have 
had a part in keeping trade moderate. Some buyers are arriving in the 
Boston market and a larger contingent is expected soon. It is inferred 
that they are about to purchase for fall runs and summer delivery, but 
as yet nothing of consequence has developed. 


THE BOSTON MARKET. 
Bostoy.—The shoe and leather trade are much disturbed over the 
recent advances in hides. Manufacturers are finding it difficult, in many 
cases impossible, to duplicate their earlier purchases of leather, and 
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there is a lullin the improved demand recently noticed. Tanners are 
asking higher prices for :heir product, but the shoe people are hanging 
back, as they find difficulty in getting their customers to pay a corre- 
sponding advance. Many shoe factories are shut down for inventory 
taking, but by the middle of the month the fall run, it is expected, will 
be well under way. There is some trouble from labor disputes in Lynn, 
and it is feared that the troubles may extend to other centers. 





THE COTTON MARKET. 


Despite considerable liquidation and some selling pressure, the cotton 
market again advanced to a slightly higher level this week. Price 
changes were confined within generally narrow limits, and speculation 
was dull and featureless. There is still a predominance of bullish senti- 
ment, however, but leading interests show much disposition to take 
profits, although any attempt by the short account to force quotations 
lower meets with strong resistance. Trading is chiefly of a professional 
character, outside buying being less in evidence, and there is little ag- 
gressive action in either direction. The market bas apparently become 
a waiting one, and itis the general impression that prices will move 
within a narrow range until some new developments arise. Little 
change is noted in the general situation and outicok, and weather news 
has been less of a factor. Rain is still needed in some sections of Texas, 
but reports from that State continue of a conflicting nature. Specula- 
tive trading is centered chiefly on the October option, which has fluc- 
tuated on a scale of from 10 to 15 points. There seems to be little diffi- 
culty in advancing that month to 10ic., although it is evident that there 
is considerable cotton to be liquidated at this figure. Some spotinterests 
estimate that the amount of cotton to be delivered here on May 
contracts will aggregate about 75,0C0 bales, but this quantity will no 
doubt be readily absorbed. The local certificated stock has steadily in- 
creased this week, and the total is now about 69,000 bales, or practically 
the same as a yearago. Statistics of consumption continue to reflect a 
gradual revival of trade, the visible supply of all kinds last week showing 
a reduction of 79,536 bales against 66,281 last year, while spinners’ takings 
of 227,666 bales compared with 198,166 in 1908. 


SPOT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 10.85 10.85 10.85 10.90 1090 1090 
NewOrleans, cents ......... 10.25 10.25 10.31 10.31 10.31 10.19 
Liverpool, pence............ . 5.56 5.58 5.56 5.53 5.53 5.54 


Latest statistics of supply and movement of American cotton are 
given here with : 








Abroad anc Weeks — 

1909 U.S. A float. Total. Decrease. 
1902+ April 80............ 1,110,292 2,400,777 3,511,069 119,770 
3 S, May 1........... 879,290 1.814.887 2,694,177 44,841 
1907, i Beseseeeeeeee 969,574 2.407.398 3'376,972 242,526 
++ +1 ee 937,526 1,705,339 2,842,925 196,087 
1:1) a 1,124,559 1.704,000 2'828:559 107,714 
1903" © Baesesedenses 571,262 1,182,000 1,753,262 78,384 
a 479,16 1,374,000 1'853,164 228,060 
190]. « D.cccccceneee 809,889 1,616,000 2,425,889 247,980 
1900° BO. w200 1 030,277 1,457,000 2.487,277 203,313 
IBO) ue Lbteteeeee eee 569,501 468,000 2,937,501 —- 289,251 
oS - « 1,178,534 2,405,000 583,034 188,971 
+e > ee 837,484 2,104,000 2,991,484 = -.278,568 
1+) ne | 566,429 1,767,000 2'333;429 194127 
896, EBccntaninenes 603,961 1,744,000 2°347,961 241/806 











From the opening of the crop year to April 30, according to statis- 
tics compiled by the Financial Chronicle, 12,249,299 bales of cotton came 
into sight as compared with 10 306,56 bales last year and 12,450,229 bales 
two yearsago. This week port receipts were 114,887 bales against 59,153 
bales a year ago and 58,832 balesin 1907. Takings by northern spinners 
for the crop year up to April 30 were 2,390,129 bales compared with 
1,493,138 bales last year and 2,412,350 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 87,418 bales against 
54,530 bales in ths same week of 1908, while for the crop year 7,447,607 
bales compare with 6,673,906 bales in the previous season. 





The Butter Market.—Larger receipts relieved the market 
and to some extent it was inclined to weakness. Most receivers. how- 
ever, disposed of all they had to sell without much trouble and the 
surplus at the end of the week was not oppressive. Although prices are 
quoted steady it is reported that some dealers made concessions in order 
to clean up, and it is noticed that buyers are more particular as to grade 
than a short time ago. 





The Egg Market.—Trade fell off towards the close of the week, 
the consumptive demand decreasing under heavy receipts. Stocks are 
accumulating although large quantities are going into cold storage. 
Prices still rule high at primary points; although in this market there 
is a tendency to weakness, except for the best grades, which are very firm. 





The Cheese Market.—Larger receipts of new full cream 
and disinclination of buyers to operate was depressing and the market 
weakened although there was no quotable change. A better inquiry for 
the superior brands of ekims was in evidence, and exporters picked up 
a few lots here and there. The quality of some receipts is irregular and 
in these and the poorer grades of skims no interest is displayed. 





THE STOCK AND BOND MARKETS. 


A sharp upward movement in the stock market this week carried the 
prices of many securities to their highest points of the year, and, in 
several instances, to their highest points on record. While considerable 
irregularity, due to profit taking, occurred at intervals, as a whole the 
market was well sustained at the higher levels Business increased to 
the greatest daily average since February. Reading was by far the 
most active issue, and the transactions in it, following the Commodity 
Clause, decision, were enormous in volume. On the first announcement 
of the Supreme Court’s ruling, the shares receded sbarply, but. on a 
better understanding of it, a recovery took place. which increased in 
force until a new high price for the year was reached. Central of New 
Jersey shared to the greatest extent in Reading’s strength, creating a 
new high record price, while Pennsylvania and Delaware & Hudson im- 
proved materially, reaching new high prices for the year. Union Pacific 
had a like distinction, and was only second to Reading in activity, and 
shared with it in market leadership. Baltimore & Ohio, Canadian 
Pacific, Brooklyn Rapid Transit and Southern Railway also reached 
new high prices for the year. Chesapeake & Ohio was conspicuous for 
its activity and strength, and other issues notable in this regard were 
Atchison, Erie, Missouri, Kansas & Texas, New York Central, Northern | 
Pacific. Rock [sland and Southern Pacific. 

The strength of United States Steel was one of the particular features 
of the week and had fora basis reports of greatly improved trade con- 
ditions. The buying uf the common shares was on an enormous scale, 
and, while the preferred was less active. its strength was most pro- 
nounced and was reflected in a new high record price. American 
Smelting displayed considerable improvement, a condition shared in toa 
great extent by Amalgamated Copper. American Cotton Oil, American 
Ice, American Telephone & Telegraph, Bethlehem Steel and Western 
Union Telegraph were other strong features of the industrial and mis- 
cellaneous list. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are apended : 

. Last year. Sat. Mon. Tues. Fri. 
et 86.65 110.01 110.42 110.75 110.57 110.77 
| EE ENCNEARE 70.80 82.25 82.76 83.11 83.25 83.79 84.03 
Gas and Traction....... 96.10 113.60 113.50 113.50 113.22 113.15 113.35 

Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds were decidedly active and strong. Considering the 
increased activity in the stock department, the maintained demand for 
bonds was commented on favorably. Many issues reached new high 
records for the year, particularly in the convertible class, these issues 
reflecting to the greatest extent the sharp improvement in the share 
market. Among the latter were Atchison 4s and 5s, Delaware & Hudson 
4s, Erie As and Bs, Pennsylvania 34s, Southern Pacific 4s and Union 
Pacific 4s. Other issues notable for their strength were Allis-Chalmers 
58, American Tobacco 4s, Bethlehem Steel 5s, Interborough Metropolitan 
4is, Southern Railway general 4s, United State Steel 5s and Wabash re- 
funding 4s, American Telephone & Telegraph convertible 4s were very 
active, slightly under their highest price. } 

Government and State Bonds.—The sales of government 
bonds inchided among United States issues, 2s, coupon, at 102{, and 
among foreign issues, Japanese 44s at 933 to 93}, second series at 922 to 
93; 4s at 85} to 86; Republic of Cuba 5s at 1034 to 1033; Sao Paulo 5s at 
95 and United States of Mexico 4s at 933. 
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The Lumber Market.—Business conditions continue to 
improve and there is a good demand for all varieties of lumber. The 
movement out of retail yards is very heavy, the tremendous volume of 
building absorbing material in large amounts. There is no let up in 
suburban home building, and this gives an additional element of 
strength. The positions of spruce and hemlock are strong and there is 
a fair amount of sales at firm price. Hardwoods sell well, with all 
grades of oak in especially good demand, but it becomes more difficult 
to induce buyers to pay the increasingly high prices for the best quaili- 
ties. S ocks in the yards are at #n unprecedented low point. There is 
a satisfactory movement of cypress and at the moment yellow pine is 
holding its own, although receipts have been so large that prices are 
inclined to weaken. Regarding the latter, the Yellow Pine clearing 
house gives the cut for the first quarter this year as 1,262,553,740 feet 
and shipments 1,147,959,427 feet, leaving the net increase in stocks 
114,594,313 feet. 





THE BOSTON WOOL MARKET. 





Boston.—The excitement in wool continues, transactions in Boston 
reaching the extraordinary size of 12,000,000 to 15,000,000 pounds, as 
conservatively estimated, inclusive of fully 7,000,000 pounds new Terri- 
tory wool sold to arrive. Large consumers have been buying in antici- 
pation of their requirements, and dealers have sold because of the fair 
profit on original cost that has been obtained. Further large transac- 
tions in foreign wool have also gone through at higher prices, some 
grades showing an advance of a full cent. - All sections of the West are 
cleaning up rapidly, and prices to the grower have steadily hardened. 
London prices show an advance of 5 to 15 per cent.. American buyers 
operating freely in suitable offerings. 
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Last Week. Year. 
Sale 
Friday.) High | Low High Low 
Havana Electric Ry pref =I aor ocbece | seeeee a 7: 8 o7 ue 4 
+ 89 “97 | “97 93 Jamn1l5{; 88 Apr27 
Homestake Mining fom sat | eT 23% beg 35 . — 8 
+ e “~* 
t 991g | ..-.-. | akews 99% Mr 29| 99% Mr 29 
55 | <--> | conse | capumssbcoseoe | acuneesumans 
do pref. | 93 | ----.- | -- pas T cnseiieaccance | mahpeetaiedhls 
Inte rborough: Metropolitan. 16% me | a ae 5 LSM 2 2: 
> oO ‘Rg : é 4 | « + . -~ 
International Harvester . S2N a5 ° | A . ++ tr ¥ 10846 Jon + 
‘ , 2 a = ‘ ée pA : é 
-~ rnational Mere Marine 2 a5% | can 5. = 2 of Mr 19 
© pre : ige | ia"! is 7 
Intern: —~ a. al Paper 13° 5a aah . y = 2 aa +2 2 
vb¥8 vi ‘ ‘ 2 
«Inte aaacionel CR 5 soncwe (engp | 30, Jan20) 30 Jan: 
International Steam Pump | 4 I oe | “th : 2 My 2 as _ — 0 
he) ‘ | co] ‘4 ‘ —— 
33 | 33%| 324] 36 Aprl5| 27. Feb 
59% | o9% | 57%] 62 Aprld o4n Jan 4 
304] ------ Datla 56 «Aprlé D344 Jan 
717%| 738 | T<«| 73 My 1| 74 Mr 23 
‘ oe AB tpn ah 464 46% | 445) 47% Apr l)| 37 cS) 
—— City Seats a i 72 73% | 72% 74% Mr 30 67.7%. Feb 24 
— & Des Moines fF DBD | esse | crceee Jan { 
Sie i 25 . a Sere tneer eters eoheemey 
wulebe rbocker Tce... ‘ “0” 60 GO Si jan 6 60 "Fae 3 
t 85 es sininbtabibeiehs Tt kendall 
ake E O4 244 22 244.My 7 194 Feb 25 
Lake Erie & Western $1 2 53 53 56 Apr 8 43° Jan 23 
i300 evcescee | eeeeee | seesesce ~- | @eeeeeeeeencee 
i 64 67 b6 57 Mr 23 59 Jan 
Louisville & Nashville 139 On % ON ae 23 _— — 39 
Mackay ‘donee 7 ‘ fi 4 -- j 
737, 74 73 74 Aprl2;| 69%Jdan 
Se ay Fo Bt "2igJan13| 2% Jan 13 
Manhattan Elevated 165% | “Sh | Sb e | Sere 2S ee 
*Metropolitan Street Ry.. 28 as te Ja 19% F : 38 
Mexican Central Tr rects . OE fees wees: 25 “4 Jan 2 Fe 
: QU | -+--- en ee 
Michigan State sisted ee 
“59° | 59%] 57 “65 Jan 8| 52 Mr 
88 53 854) 90 Jan 8; 81 Mr 10 
a 137. | 188_ | 135 | 149%Jan 8 | 1324 Jan 
i148 145% | 1484) 159 Jan 7 147 Aprl3 
M issour, Kansas & Texas... th tN 73% ho 2 - ly ~ =. 
ie ‘ « ~ 
74% | 75 | 73 | 75yAprl4| 65 Feb24 
11BEe | cccece | .200-- 185 My 5 ta a 
Nashville, Chat & &t Louis... |'129 wee | --e0ee 135) Aprid | 1l<-'g Jan 
«National Biscuit Co 105% og ‘oe ‘a im” My * Att 13 
26 . oo _. * £ oe 
National Enameling 14 14 13% 1S ‘4 Jen a7 124% — , 
+ c "297. onl 7 711 ) 
or ~~~" aeeenabeeeennans T 1078 1047 ibe Feb 2 10238 Avr ai 
N: ienalRy sof Mex 1st pref 50 7a om tg at i 35 % ye i ¢ ») en : 
on eiates laakeae Ga ...| 50 Mr 10 454 Jan 15 
+ tll fey It'rs} 3 3M 1% 6 Jan 2 1% Apr 29 
New Orleans Ry & Light .. | ----- core | -0-- | cvccccecccoces ecccccccess 
I --- | ssazee | -sice- | esecnees ncoons | *recoons ote 
or ia 1882 | 1324 | 139 | 133% Jan 4 | 120% Feb y 
New York, Chi & St Louis... 85 lg} ob 55 mi —- = , = ‘a art ~ 
a} t 81 e3 | 81 | 87 Feb 4| 76% Apr 6 
> Re Pee Pt 35 Mr 6| 30 Feb 
1 renee ae tie: | 78 ccosee | coeeee | 8O Mr 30| 75 Janld 
xe Wonk iis i srteeceersn-s | cocceccercoces 
vew York, Lack & Western.|!126 ccooee secs +. ceccce | senscocs oeo—ae 
N Y,N H & Hartford 70% | 171 | 169% oa My “5 pt ag tye 
NY& NJ Telephone 12% | 124 123'2) 125) Apree soa ie ea 
N Y, Ontario & Western. . 49 OU | 43 ; Lge + 19 Sat Ton 
Norfolk & Western ......... + vin DU %4 aa eae i9 25's Mr 26 
; R25, 834%) 82 | 84¥gJan27| 72 Janl3 
tral | MAS _ ee eo tes. seseees 
Northern Onto Tr & Light. Loe. | saree 1ia% ++ Ane : sae ois oe 
* &) é Ore 
Nee 4 4% 5% Jan 16 3g Mr 
1 OD =| -ceee- : 99% Apr 1 76 Mr. 
1 DS | ------ | -nee- 100 Mr 30/100 Mr 30 
Tr 8 6—F onmmae | camic 100 Mr 3l 38 M 
30%! 30%] 24%] 36%Jan 4 Re a 
Seomentenes Railroad 355g | 159% | 135 139% My 4 | 126°6 Bed ax 
11é L141, +t April2 | 101% Jan 13 
People's Gas, Chicago ar ~ a H, 4 2 3 2314 Feb 18 
aes ro gy Trans. ; my 53% Jz o2 “Jan 6 
914] °91 | 94 Feb 4| 86% Jan 
* de p To | 110 Mr 25 | 104. Feb10 
i 21 ll4s/ 10%] 13 Jan 7| lu Apr2 
Al .-saresveeee so 43 ls | 43 47 Jan 19 | 40° Feb 25 
Pitisbirg, Ft bow ne & Chi |i174 2 wore sa, “ine our = pit. oy 23 
» 3 : ‘ oe 
103" 103'2 1014 lU3'2My 7| ¢6 Feb: 
"Gade Riya cariinai zie 18744 | 158 185 | 190 Aprl6| 169 Jan 30 
Weibel crating, Bh 74 | 6 84 Apr 1% Jan 
e ‘ Bl. by ) 7 Apr 23 3 Mr 29 
Rabie ng tated Tay sat Sean o1% | 91% | 91%] 92 Apr 5| 90 Feb 5 
ec Illinois Cen — V1% 4 : a a3 53 4 39 Mr 8 
"ging Sookerings | 43 | 3 | ae | age a | re Roa 
| 195, ‘54% | 143%] 1544 My 4/118 Feb 
ee mT) . YO%! ¥O 93 Jan 5/ 89 Mr<% 
a lee 95'o| 98 44 | 100 Aprl5| 90 ee 93 
*Republic Iron & Steel. 26's = 24% - — 2s joie Feb 24 
20% 295, 23 iy 295% Apr 26] 20% Feb: 
eicieiemid CITT] Tite | Tha | 69%] 7154 Apr 29 s7o a 
tome, Watertown & Og ..../f125' | ----. | ----- 126 Jan22|}126 Jan 
*Rubbe r Goods DETR PEGE cock coccee | os2-- | cccce || coccccceccscee | eosccsessee® 
ice a cchanatinini I BD | aense- | ccosec/] cqesoogneseace | GR 
St Jose ph & Grand Island..| ...... 15. LS 19 +d 11 18 Me i 
teneneaoneangien: posneng Bowing Memes ge 
St Loui & San Fran ist pref” 70 70% | 70 71. Apr20| 6d%4 MI : 
wa 5¥y} 45%| 44%| 46%Avr30| 36 Feb23 
tL&SF,C&Eletfs..-.. gg Prony Bee rte came 
OO MW GU kcdtoccecenceoe St © sieee B ewiawe i0 Apr 23 @2ig Apr 19 
(eae: 1116 siaieing 1 cigind th eben onan sane nee eas 
St Louis Southwestern ..... 2434 st HN 25's uy 3 rtf — 
AO bk Fy 
sick pit 1097 | we? | ce | 110% Me 16 | 104 “Jam 28 
Sloss. ‘set Stee! & Iron Co. 80'a A Yt | Riy 13 My 107% Feb 23 
r - « « ~ vA 
ce. baat 122 118% | 123% Mr 1145, Feb 24 
inate 124% | 125%} 124 | 125% Apr 1 | 118% Feb24 
arn Hviiway .22c.....| 29% | 30%| 29%| 30% My °3| 22 Feb 
Set etre O cits ly | $8°| $5°| bo My 8 | 92.3008 
Southern R’y, } ctig ...'¢ 38 : “ 
hoi etn 45¥9| 45%2| 40%| 49 Jan 34% Feb 26 
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STOCKS — Week. Year. ACTIVE BONDS Laat Week Year 
Continued : Continued, sake 
; Friday.) sign | Low | High Low Friday. Hign| Low | High Low 
‘ gee! as 3 . | b 24 : 7, Pee Feb24| 85 Jan13 
Denne Se ane soees 30"| #0 °| Boe! 26 ‘ty + | 80% Feb23 BRE = lms PS 141 | 140% 141 apr 4/136 Feb 23 
do Land IF ......ce00- +--+. 381g 3512 | 3233] 424 Jan18/ 254Mr 31 G B & Western deb B ......| ------ 16 16. 17 4| 14 Feb 26 
Fr ed “& Western..|+ 17 | ecccccccccccee Hocking Valley _— cccccces 105% | 106 105% | 108% Mr 5/104 Aprlé 
oledo, “73 1%!| 15%Jan | 2; 11 Janl H & T Cen ; TDS | weweee | eeeeee | ----- 0-20 -ee-- 
Toledo Railways & Light...| | lls aoe 11% Jan + a’ peegeeen One Pncenedl Seq 100% Apr19 | 100%, Feb 23 
Toledo, St. Louis & Western 51% oe s 54% a ay 64% he 24 ar yo eo 1988220020 br = 100% | 100% | 101% Mr 17| 100 * Jam 25 
ae ETT it 2cs10244 | 103° | 103 | 107 * Febis Jan  " ) emia 100% | 100m | 100% | 101% Feb 8 | 99%Jan 5 
bad dagen ( ity Rapid Transit . | 5 5 Int Mer Marine 4igs 734 | 74 7 te 315 san 2 tee = 
GO Pret - ---seceanecees-+| one eee | ses> | ose ba. 1 °T a5. beeen) §=6 Obs teen ff tea ae A. 9 Bu! 2 ab 25 vr 22 
Unio Tag & Paper C6000) T5% | “Us | “YRS | “TS Ape | “ON Re Hs International Paper Us...._/|104%4 | 109" | 105” | 106% Jan 28 | 104 * Jan 13 
oO pr Ss ea C ans aK  y i 172 Feb 24 3) eS s xs di ™% 8314 Jan 27 87 Feb 25 
racific i89% | 190% | 186 1 OM ly : ly do‘conv 5s ; 
Unica I ACHIC. .-eeeeeeeeee eee Q 98 ly 96 984g My 94 Mr Internat’! Steam ee 6s..| 10334 | 103% 1u3 | 103% My 7 100 Jan 
do pref ...----...--  Baawee: 105 =| ~.. 10434 Ane 19 | 99 Janll || jJowa Central Ist 5s. _. 110% | 111 LU9% | 111% Feb 23 108% Apr13 
United Cigar Mfg. p (Co 1+ 37. «| (37% | 87° | 39 Apr20| 30 Feo2s | arta .............. + 80%} Sle] el 82) Jan 5 | 78% Mr 17 
ee |F66 | 57%] 56 | S9Apr29 | 504Feb25 || Kansas City,FtS & Mem ds] 84% | 44%! S44) so Feb 11| 82% Jan 18 
Go pret ét. Louis pre aes ge Kansas City southeru 3s - 7D 75 io (S44 Feb13 | 72%Jan 8 
ud Rys st. Louis pre “B23 | 32%] °31 | 33° Aprl2| 24% Feb24 || Lackawanna Steel 5s ....... 97 97 Yo'e| 98 Febl0) 93 Apr 23 
U S Cast Iron Pipe......---- 76% | 76% "5 77 Jan 8 Mr | Laclede Gas 58....... ...... 9 BGS *S I goress | stcess 105 Mr 5 102% Jan 
BOGE -csnseonsnessneeesee +95 | 99 99 99 My 3/| 82 Febl0 | Lake Erie & Western Ist 5511144 | 114% | 1l4%/ 1144 Mr 3 / 112%Jan 6 
US EXpress.....----+------ > lie : 15 Mr 31! 15 Mr 31 do 2d 5s...... echt OT | <ccece | eee --- | 1OD2Aprld | 1U7 Aprl2 
MO pref -seescccccsccceccess| 118" | 1487" | 178" |138) Mr 2/115 Mr i7 || Lake shore gndigac... «2 : 885,| 98. | 931 of. gan a7 fk 
u's Henis ripen "$9 | “alts | “28s | “say Aprag |G) dan |g | Miuepertertode: |) Boa | 88, | B8%e| BF dan bs | $8 Sang 
US Redue & al ee 29lg | 29%] 28 33 Jan 22) 24 Feb24 ry island Unified 48 .....] -.-..- | s+--* | sees “06S Jan 1 . “U6 Mr 1 
Ser ER sAs SSR bOw See ene ate 381. 381g 32 384% My 7 27 Feb24 TE t 96% | ------ - 6% Jan 1 96 r il 
Us a hy See iene anaes 1097, )110 104%/,110 My 7) Jan :‘ ere. handeedanwkennganess DD | wenmne | coneee 99 Feb 11 et an 
Se on trot. a | ee | S| eee 2 674 Keb 25 || Louisv’ Je é Nash Unified 4s/t101 ee | | gets tl eae 
ye ee 5 54 ~ 575% M 7 41% Feb2 do co GB. oc cccecccee-<-- | cesses | ***°"* | secre Jah OF 2 
3. Sipeneueneenenens 120% | 120% [115% | 120%My 6/107 FebIs | GO ee ge le mag | coc: | “ioss- 12h Beb25 | $8 Jan 21 
do Pret ....-- Si a OE ONES. 53 53 47 53. My 7/| 39's Feb 26 Mauhattan con 43.°......... t 99% | 100 99a | 100 yet er 2 
Le Rn eaten : aac 88%} 88 “834My 4/ 85 Jan 22 do tax exempt.... .......- 11004 | 100 100 100‘ Apr 23 + to ‘ 
¥aCer Chemicsi..........-4.” 50% | 5ilg| 46%) SleaMy 7| 40% Feb2 Met Street Ky 5s tr rec.....|f 86% | 87 | 36% Jan 3% Mr 
—, - . .. ceeeeee(€1382g | 118 ll6% | 118 Mr 31/1 Jan Mex ( en con 4s tr ree ...... Soscen 5 S8Snes § oseee ‘sigApr 8) 82 Jan 
x4 Coal & Coke ... 65 65 61% | 65 My 7) 57 Feb23 do 1st income tr rec .......| ...... | s-*++- | seers 27teApr2s | 19 Feb24 
an ee. Sel | SJan 4; 6 Feb 1 do 2d income tr rec... 2...) 22.22. | eeee++ | eeeeee 29a Apr29| 20% Mr 8 
ve cnet Ai ace Se 499 | 49%2/ 49% | 51%Jan 9/| 45 Jan3s0 Minneapolis & St L con 6s | ...... | ---:-- | ---:-- | 1 , Mr os 109 Jan 19 
: 4 en ae 2013 | 20%| 18% | 20&My 7)| 15 Feb23 do lst #& ref 48............. 85% | 85% 85% 374 Feb 15 98 ; 25 
be ° paella ton 52g | 52I9| 49 52.93My 7/ 41 Feb23 || Missouri, Kan & Tex 1st 4s 99% , * aa aaa ou Sot _ 6 
Wells-Fargo Express ....... ~~ <—t 42e oe ie 7| iseme 16 , bn Pe eaaepemeenenet: ocllll Pesta, baat 1094 Feb 17 | 104% Jan 5 
oe 77° | t3m| 73 | 7auMy 7| 64 Fep2a || 90ers 5*-----------------| “gas | “sa” | “yeu | s7—eReb 9| SS%Ian 6 
pg mm 84 | 85 | 8245] 85adan 2| 74 Feb24 do sinking fund digs .-22. 91% | 91%| 91%) %3%Feb 3) 90%Jan 5 
yeaah 115. | 120 |120°|120 Jan 4/110 Mr 3 || GoTorT5s....... 107. | ---.-- |... < | iseaee & | ieee ee 
Wheeling & TN acidemia ae 11% v lo" Jan a+, he A Missouri Pacific trust 5s - --|1101% i0e% a * loa’ Aprl4 “ = = 
ox 5 9») OF ‘ eb24 || docollateral 53............ ‘ - > 
Go uiRt cco] | A | By] TRS S| Bg ben ds | deealianeral ogg | Nis] Mba | Ma oars | haan 8 
-Avcad oy TS salmaaa 69 | 60 | 56%| 63% Apr20| 35%Jan 6 || Mobile & Uhio gen 4s...-... FOL | -wns-- | +205 91 Apri19 | 86%3 Jan 27 
ss aren eneen ashes 89%! 905) 87% 5 M 694 Jan 6 lassau Elec 48............. | «e-e-- 83 dl%| 83 My 6/ 78yJan13 
_do 1 fee eee : National Mexico 4s ......... t #4 35 85 3 3 J 
*Unlisied. | Ne sales. N.C @ St Louisconss..._. SRueie b aanece § avceas 113% Apr15 | 113% Feb17 
ACTIVE BONDS. N’Y Air Brake cun 68 ...... 110% | 110% | 109% | llI3yJun 7 8. Mr 
New York Central gen 3448 ae Be a ose —_— 92% _ = 
act | Week. | el do Lake Shore coi Sigé-.--|, 84% | 84%| 54%] 86 "Feb19| 84 "Jan 4 
ACTIVE BONDS. | Sale : | do M C collateral 318.....|t 83, | 83%| 83 | Bau Keb 2) 83 Mr 9 
riday.| Higa Low | High Low N Y,U & St Louis 4s ....... H3OT Be | cence | cccece 2| 83 
— BS Cee oe OF Ceccee. of | 103° | 1ozal103 My 7| 100 eR 
—— : : + Sarees Ty '\ gaa 103 Os 2ly 3 y 
Se OS on nnons-- Oo 1103 | 198" | 103 "My 4| 97 Mraz || xy (NH @ H conv deb 6 63} 13648 | 136% | 132% | 136 'sMy 7 | 133% Feb 24 
AE one enanns Stee 103s | e8% | bate | BetoMe 41 80 Fobae do Cony 3498 ..........----.| 108% | 105% | 107% | lus%My 7) 972Mr 3 
Allis Chalmers 5s Jeans eteees = 4 100% 100 2 | 1004 Apr 14 OG Jam 2 N Y, unt & West ref 4s... Sepia 49 be WO 9S = —_ 8 — > 
y sen te rt ag met 97% | 97%) 97 | Y7Apr20| 96 Jan 2 || Norfolk & Western con 4s . 08% a tg O37 oS bk - 93 Mr 15 
American Ice securities 63.1 77% |---|. | 77Apr13| Of Janz || doconvds ne | 98%] 99 | Gey] VNAprI2 | YSedan 2 
ee Be ee eel i | saan | tases: 106 Apr2z | 924 Jan 29 do Poca, C & C joint 4s ...| 92% | ¥242| 92%) 92% Mr Bee ean 4 
NS Be ne eee ts Mo — 804 M. “4| 74 Feb-6 Northern Pacific prior 4s -.-} 102% | 142% | lu2% | 104 Feb 2 | 102% Jan 7 
American Tobacco Co. 48.. | R048 ‘7 - iD tt: OMe 71104%Feb 6 do general 3s “| 743 15 74%,| 75 Jan 29 3 Jan 4 
American Tobacco 6s ....... | 111%, | ‘7 yt | 87% me 19 | 84 2 Tan 18 NPUN jt 4s, CBe Scai 9% 5g Y5%g |) YS DD 4 Feb 26 4 yJan 5 
aT —— - 5S aeiiaaansgaady | se 10148 100% /101l2Feb 3 | 100% Jan 11 Oregon ky & Nav 4s ....... 9873 v9 sae Pt. — 12 Ath ag 27 
ft nahh mae 93%| 94 9314 Yoly KFeb17 | 92yJan 6 Oregov short Line Tet 6s...) 118%} 119 *lils Feb 21115 J 6 
do adjust 8 stamped....... 110 |1094 1110 My 7/|105%Mr 16 do comaol 56. ............<0-- -|t115 cevgee | ses aos - Fly en 5 
do conv 58 ...........--.---!| 110 108 % 1073, 108 5g My 7) 102%Jan13 FS Ci Raye V5 4o% ¥O%e 9644 Apr 22 seen 4 
& conv 40 . 4 - 1S 97% | 97 | ¥97%Apr 5| 94yJan13 Pacitic Coast 1st 5s ......... F1O9% | ------ | --« eee | 110) Jan 1° 1060 se , 
Atlantic Coast Li Line 4s.----- 9) . 91% | 90% | 915%My 7/| 86 Jan 4 Pennsylvania con 48, 1948 _|t105 1U5 105 mts cf : o7 ean a4 
rod ea Sigs) 94% | 942) 944 | 94 Apr 1| 93 Jan 5 ||  doconv 342s, 1912’.......] 1014 | 101% | 100 MY : 
Baltimore « Ohio Ee See tat | 1016 | 1908 | 108 7 |-1004g Jan 13 do conv 348,1915 .....: 97% | 97%) ¥7 | 97% My 4] 94%Jan 4 
do general 4s ........--.-.. ie *8 S| $944 Jan15| 89% Jan15 Peoria & E Ists............. V6 95% | 954 | YO*RApE 2) 9S Jan 12 
do "itts J & M D 34as weee| BBN 923 93% | 96 Jan26| 93%2Mr 25 Bins ccncctnnnms t 47% | 472) 47% Jan 4 20. Feb 25 
do P, LE & W V 48...... ' +r 911s 91. | 91%Feb 5| 90%Jan 5 Reading gen 43.............-. 997% | 100 939% | 100% Feb 3 oY «Jan 12 
do Southwest Div 34g8. oe! 914s > 7 > a 3, | 86 8 M q 77 4 Feb O-. do Jersey Cen col 4s i 97% 97 2 97 YS Jan 2d U6 Wy Jan 28 
Brooklyn Rep Tronrefda..| So8| 87%| fou| s7eMy 7| SipJan ii Rep Iron & Steel 5s....-.... 199 | 48%e| 99, | 100% Feb 4| 98 Mr 26 
rooklyn Rap Tran ref 4s d : oe; oF 4 ; . i gaps 464, YS 3%4 Fe ) aD 
Brookign Uiton Bist 53".| 1o4.2| 108 |1ox"| ius My {| looxgan & || Ndocertedsy fcc d wc] sa] 877] at danda| 83 Janae 
Brooklyn Union El Ist 5s ..| 104 _- a 103 | | 107% Me ; 10444 Jan r nica 1kiaa....... + 97% | 96 ¥6 97 Apr20| 92 Febl 
Brooklyn Uniou Gas ds ..... LOT | 107s | 107% | 117 2 Me 22 111l6%Jan 8 St L & Iron M 5s........ ll% | lll%/} 111%) 112 Jan 7| 110% Apr 8 
Cankda South 1st cet, Go --.|th06% | 107" | 106% | 107 Feb 16 | 106%3an 4 || Snowden 7-77 fy gam | 907 | 90° | 80% Apes | 86 “Jan 1B 
Canada s seam SHS Gee. CS - --|1106%4 1023 1023 103 Mr 29 | 102 Janis do River & Gulf Div 4s... 90% | 91 91 = Feb 16 Sate te ; 
D 20 DG 00 oo -- occ ceco ene Site 10 | 109% |111 Feb 3| 108%Jan 4 || stléS Fref4s........... 87% | 53 87% | 50 Jan 37 110 Apri? 
Central Leathers ban | 85 «| on | geet | 08 Jan 28 26% Jan 11 do general 5s .........---- 477° 9 pment Benen ister 4) ideeae i 
¢ Swe WE cccesceses + ‘ 7 1 ‘ 5 || dogeneral Gs .............. OR BBSe I cccece | cocese 
ees ae ewes on Sas 157% ae | o8% Jon 28 Oty Apr 7 St Lae southw est 1sts...... t 94% | 94ig| 94% | O44reDIT | 92%Jan 4 
reaped ~ mpeg: dg Nise 115% | 115% | 117 "Jan 15 114% Jan é Ge BB MOURNS 6.002<<< 0200. f Bly} 8245) 82 8212 My a * + my 26 
“do general diya .--v2.2-222-|'105 "| 103% | 105 | 106% Feb 2 | 104 “San 14 || Go comaol 4s 2-0-2222 1goee | 13208 | 132% |132%Mr 11 | 131 Jane 
do Big sandy 48-22... 2222. t Ba | ------ | 0. SO ae 3] fe deme er eS Rew G..... 1 ae) ee) --- | 11 Jaw 13 | 109 Jan 11 
wm ‘sanvenmabetnnean , a7 76% | 76% | 76%Apr23| 734Mr 1 do Mcuntana ext 48 ........ | 99% | -2-.-- | ---- . ee ch 11 = * _ a2 
hi. B & Q gen. ce eR 100 ~ 002 | 10038 Ol Feb 3 + fe — is San Ant nio & A P 4s...... 897% 90% 89% 2% Fe ‘ 95'2Mr 23 
“— Te fe Sebo aN 13, 91% | 913,| 93 Feb 2 Sees ae Live 58 ....... t O84] -.-. |---| 97, Apr20| 95a Mr « 
do Tl div Sys o. 22.222, bist | 10288 | 102 © | 1034 Feb 3 101% a. ee en: | 80. | 80%] 75% My GS 'a Feb 24 
2o chee is een iol ~.. | 102. Feb13|101%Jan 15 || so Paciti ref 4s. ----| 94%] 96 | 94%) 95% Feb 1) 94% Apr 20 
of last Bilinoiocoa Bor |'4e5* | 116% | i168" 115% Apr26 | 114Jan 5 Sinnaiinanhd Y149{ 2l| 91%) 92 Jan30) 90 Jam 4 
Chicago & Erle lat Gen. ltitots | nt | ne. | 117 Hebi? | 1is%aan 18 || gccthern ialiway 60 12222 g112% | 112% | 112/113) Feb 5/106 Jan 4 
Chicago & Erie Ist 5s....... 116%, socces | coeee 129 Feb20 | 1: Jan 13 do dev & gen 43........... 82% | 82% | 82%) 82%My 4/ 76 Jan 5 
— ~~ Saw ret oa... ae meme enim 114%Feb 8/113 Feb 1 do M & U col oi ida 90% | 90%) 90 90yMy 7 are Jan 19 
Chi, Min & St Paul gv 4s. |;1042. | 104. | 108% | 104 “Apri5 | 102%Jan 4 do St Louis Division 4s...| 891% | ..-.-- | --- as: | saat Bebe | igs a 
do terminal 58... ----2..|t1040 | «ne. | so * | 105% Feb 17 | 104% Feb 3 || Tennessee Coal & Iron gen’l|}102% | 103° | 102% a Feb 10 | 96) See ia 
do C Puc 68 one One | can | 2. | 102% aan 20 | 101% Aprso || Texas Pacifie 1s: oe... [416% | ive” | i468" | 118% Feb 15 | 115% apr 29 
do Southern Minn a....”. 11019 | 101% | 101i | 102 “Jan 30| 101%2Jan 6 || Third Ave 4s,T Rettast'd | 69 tua} 68. | 7 imme -3| 90 °ie t 
do South Division 5s..-... 100% | 100% | 100% Feb 9 | 100% My 3 || Toledo, St Louis & W 348 | 9042] 90'2| 90% : : 

_ sion 58...... t100% . 48 O%8 9434 Jan 18 9245 Feb 24 | Ny etiam elle diag 84% | 84% | 844 /| 88% Jan15 83's Jan 8 
“ernie ee eee | ee) P| ee ee ae ae ee Underg'd London dia percisy 83 °| 834| 83%] 83My 4 1a Se | 
a hia "93% | “dig | “Si, | 94% My 5| 8742Jan 13 || UnionPacitie Istds es 10348 | 103% | 102%] 104, Feb15 | 102 Jan 7 

do general 45-0 .-.| 101° | 101” | 100% | 10142gan 28 | 99% Jan 6 || Union Pecute com 40-22. 10848 | 108% | 107 | | 108% My 4 | 102, Feb 23 
yao pd Oy a 80% | 80%| 80% | 81a Feb 15 | 75% Jan 15 do 1st & ref 4s............. 99%e| 99%) 29) onus 3) 72 Sen al 
d a din Oo chemeane 3, 923. 92% | 94 Feb 90% Jan 2 United a San Fran 4s....) 7742| 79% | 772 %s My 10449 Feb 4 
Chi, St Paul O00” 129 *| 130 | 1292 | 130% Jan 28 | 129% Jan 5 || USLeather Os. nn. 1105% | 105% | 106% | 100s Mr os | eeze 4 
Clev,0.C& StL gn 4s......| 97% | 98% | 97%4| 98%Jan21| 974Mr 12 | US Kealty & Imps ...-.- , 209 | 90%) Oe) aes) ses 
ool inanetrat ay Seccccno | Bea | BB] BN] FTeetan F] Heegen ae | Ug hea Bett PO ivat| ivi” | 0lNMy 7 | 10rIon 
US coccccececs ‘4 e - pS DS ee een ee Ks ee ee eee 
Col Midland 1st 4s.......... 86 | 86%, 3619 Sr eae 13 +a = : Wabaeh Ist ‘hemical col tr 53... 172%, | 112% | 112% | 1144 Feb 3 uit Le Apr 28 
Go rel ar 1a 48... 000. B02 | 99% | 9918 | 100'Keb19| 96% Jan 2 cman nine pea 104 | 104" | 105° Feb16 | 102-4 Jan 18 
Con Tobatee da. 09% | B0'| 992| 80 My 3|_75 ‘Feb do Ref & ext 49 221077721 774) 27is| 74%) Tepes) io mee 
Del & Hud: ‘4s......| 104% 1042 | 103 "| 104% My 4/100 Mr 11 | Wabash-Pitts Term Ist..... 51 5l%4 | 50 rt ee ei BO - 
Den & ye conv 48...... 162 96 5, 96% S42 J 4| 96 Apr 6 Wabash-Pitts Term 2d ..... 9 9 B12 14's Jan 82% J 7 
Distillers cc eee pan 76 | 76% | 76°| 78%Jan22| 74 Apr 5 || West Maryland 4s .......... 86% 36% | 83%) Sony 7) ose 
T.V&Gen5s..... #1134 |-113% | 113% | 113%My 5/112 Feb do convertible 48........-. ‘3 73 63 117 Feo 191116 Jan 28 
do Div isional 5s........... #110 1104 Apr 26 | 10954 Apr 18 West N. Y & P Ist 53 .....-| ..--.- | ------ | senses 102 Jan20| 98 Jan 
Erie conso! pri : Sagan i “90's “33 90 O% Feb 15 85 Janl West Union = tr 58,4, ...... 1014 | 101% 101 .g = 6 93% Mr 19 
do general 4s. ca et ” “ 78 764 My 5| 69% Mr 16 do R E & ref 49s .........| 95 gow |: SS, oS ‘ My "0 84 . Jan 1 
do cony 4s A ili i joes 9 79%) 77% | T9e2My 5] 63 Mr 16 do conv 5s, series A....... 92 92 B34 10444 F 8 10144 Jan 12 
y ~p ont lly de em 71% | 72% | 69% 72%My 4/ 57 Mr 11 || West Shore ds. -.- 103 | 103% | 108, | oot Jan on J 
Erie, Pa,coltr4s... 87 $ 87 85 y My 4 75% Mr 11 Westinghouse El] ° Mfg5ds.| 93 93 92% 50 Feb 9| 83% Jan14 
Evansv'e é& T H 1st gen 58.|'103 | 10442 | 104% 1043 My 4|104%yMy 4 || Wheeling & L Econ 4s..... S7se| 2%) ofa) 96 Aprai lg Jan 5 
FtW& DC ist6s.......... #116% | 116% | 116 117% Feb 1/|115%Jan 5 Wisconsin Central 4s bepeese 95 - 4 
tNo Sales. 















































































































DUN’S REVIEW. 














WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 















































































| ’ 
ARTICLE. ‘This Week Last Year ARTICLE. This Week) Last Year ARTICLE. | 

| | | 
APPLES : | DRUGS—Continued. METALS—Continued. 
ON parr bb] | 2.50 1.50 | Gambier, cube No. 1....... lb 74 4l5 LE eS eR Ib —  4,22% 
ERE I a OC 4.00 Gelatine, silver........-... ” 23 — ) eee — 29.10 
BEANS: . ram mt atyeorine. CO. ©. in bulk.. “ _* 3 Tin plate, N. Y...100 Ib. box 3.64 | 
Marrow, choice........... ag i+ 2.69 2.25 um Arabic, firsts.........‘ 25 25 a " 
Medium PE ae a “i+ 2.60 2.25 Benzoin, Sumatra ...... - zo | 44 a ae SY = PS : 
BOOTS AND SHOES: ; | Chicle, jobbing aeasnaanaa” a | 86 CR ccnnvacsedannd gal 16 

Men’s grain shoes......-pair | 1.52% L474 | ee «“ 15 Sas. tedcienecee - 28 

Creedmore split .......... “ | 1.35 1.30 Sg ete ss | 48 | sia Syrup, common..........-. " 19 | 

Men's satin shoes........ « | 1.35 1272 | Senegal, —... ei , 4 ae OILS 

Wax brogans, No.1..... “ | 253, | 1:12 || shellac, Ont | 29 | 48 ae 5.00 | 

Men's — shoes .......... « | @ane _ Copal, iL pure white... “ | 80 nie | Cottonseed, sum'r, white..“ | + 5.95 

Men's Calif shoes......... ia ‘ot = a és | 42 sieas | Cocoanut,Cochin........... co} 67% | 

Men's ony er ey eceesees ee 62% 70 Tragac Loy Aleppo 1sts ** | 78 75 | Cod, domestic............. gal 38 

Men's kip MUS. .---.---- ms 2 B2\g 2°70 | Indigo, Bengal, low grade.“ | 67 50 | Newfoundland.... ..... “ 40 =| 

Men's calf boots.........- © * 4018 os | Jodine, resublimed......... | 2.40 ites Lard, prime, city.......... es 8] 

Women's grain esse |. KD 2 : 4 he 0 ae ot 2.75 os extra  § ae 6e 57 

Women's — t+ sccerwoce en 107% 100 2 | Morphine, bulk ........... oz} 2.65 2.6 Linseed, city, raw.......-. “e 56 

Women's satin.......-.-. satis . | Nitrate Silver, crystals . “i+ 341 sintinn Petrolenm, crude... ..... dbl |— 1.73 

BUILDING MATERIAL: . oe | Nux Vomica il 2% ; Refined. cargo lots, in 

Brick, Hud. Bes com. 1000 7.50 5.25 Oil Anise ee oe eae és l 1d 1 O05 barrels rT | ns 50 

Glass, window, less dis- a ee Da - icucugbaabdvnieenl a> ae i teaches gies “| 5,00 
counts .......-.--------- box | yr 2.45 Sl a “1— 4.35 2.90 Rosin, first rum ........... gal 21 

Cement, Portiand, dom.. | 40 “— Cassia, 75-80 p. c., tech 1.00 115 

Lath, Eastern, spruce..1,000 | 3.45 3.00 Citrenaiie - ‘O7 “any PAPER: News sheet. 100 me 2.10 

Lime, Rockport, com..... DbI1 | 1.02 80 Lemon ee ee ee “ 85 ae DL. . ,chidpbiigeddbens oowmne 3 

DEMIOD . .cnncusscse+ ses 000} —-.-- — Wi mn cia aWaaN ve Strawboard............... 20.00 

BURLAP, Jo oz.40 in.. --ya 4.50 5.40 bireh 1.50 Wrapping, No. 2 2 jute .100 a4 4.37% 

x * | Sale «| 3.55 4.00 O ne egy nae ol 4.95 455 | Writing, ledger .........-... 9 

COFFEE. No.7, “steer! Ib | Bly 6 pium, jobbing lo pene oes 55 | 
| Prussiate Potash uni -Ib — 13% 144 | PEAS: Choice Scotch..... a | 2.07% 
COTTON GOODS: _ g3 : Quicxsilver.............. 62 61 

Brown sheet’gs. standard..ye | 30) 24) Quinine, 100-o0z. tins. ...... 0% 14 16 PROVISIONS » Chicago— 

Wide sheetings, 10-4...... aa “Qg A Rochelle Salts.............. Ib 191g i Beef, live............. 100 Ibs |+ 5.00 

~— d sheetings, st.... “o BL Gly Sal Ammoniac, lump....... * | 9% 9 Hogs, live. ........... 6.85 
edium .......-----.----- — 5 Ig rey Sal soda, American.... 100 Ib | 60 60 Lard, prime steamed “ “ |+10.35 

Brown sheetings, 4-yd.... os | 5 >. i Saltpe tre,crude ...... | 4.00 4,25 Pork. I inca a satel ail b 17.80 

Standard prints.......... oe a 3 4 Sarsaparilla, Hondaras. “| 36 37 Sheep, live........... 100 ibs |+ 3.90 

Brown drills, st..---..---.. | 7 Sod: PED cnccdnsecooned lb | 27 nels Tallow, N. Y ‘ 5 5g 

Staple ginghams.........-. °° | 54g 6 Vitriol Blue “ is fe 4 3g 45, || ae ee 

Blue denims, 9-0z ......... «7 6 Ak’ 12 ‘2 ‘FERTILIZERS. 'RICE: Domestic, prime.... 1b 5%, 

Print cloths.....---...- “| SMe 3's Bones, ground, steamed, | |' RUBBER: Upriver, prime. Ib |-+ 1.26 

es ‘ — - * Boa, GU p.c. —. | 21.00 0.00 SALT: | 
utter, Creamery special..Ib jt <9*2 | 2 phosphate. ....-......-.- on; <i. 20. | Domestic 224-Ib. bag | 90 
State dairy, common to —e Potash, basis 80 rage vt hota ti rt ag | pd 
a ee «lt 21 26 1° pliner ceartepeate': 100 1b} 1.90 1.90 | Turk's Island.... 140-Ib Sag 15 
West'n, imitation cream. | nitrate Soda, 95 p.c. os 6 2.15 2.385 \SALT FISH: 
ery mcd peapcaanl “i+ 21 — Sulphate Ammoni a, p | Mackerel, Norway No. 1 

Cheese, new f.c., special...“ | 14 15 SEED .cccanensance . 2.95 3.10 I siieian dite nema "bbl | 28.00 
new f. c., common to fair.“ a 10 8 o——. ee basis 90% ‘* “ 2.18 eee Norway No. 4,400-450. “ | 11.00 

Eggs, nearby, fancy...-... aoz | ee 19 iF LOU! en | Bloaters, No. 1, 140-150... © 20.00 
Weatern, lsts .......... ¥ 22 174 Spring MRGRS . nacsencsous bbl 6.25 4.85 | Herring, round, medium. “ | §.00 

Milk, 40 qt. can, net to | Wee =~ ccccdssecsces - | 6.25 oe0 | Cod, Georges. ........ 100 Ibs} 6.25 
IU enidusbntidnnsion ean}; 1.20 1.10 | Spring, clear .............- re rar 4.15 boneless. genuine........ Ib | 7a 

DRIED FRUITS: |  .. ll cataaaeada _ “++ || STILK: Raw (Shanghai) best.1b| 4.60 

~ oan 7 | 4 Wheat, No. 2 red ....... bush |+ 1.45 1.08 |SPICES | 

iiiinte tak a kaa 8% | ‘8 | Corn, No, 2 mixed.---.. ~ 7.2 76 Cloves, Zanzibar........... Ibi— 10 

Citron, bores... | W% | | Oita, white, BSSiba «| ee BE | -pecimmemememel WEE hy 

aa > eng duoatant™ 9 | Rye, No. 2. ne 8 > 87 Ginger, Calcutta. . oe 8g 

———__A...... “ sg | Barley, ‘new malting...“ 75 1.04 Pepper, Singerpore, black.“ |— 7 

ao Ore *teares soe On ik, —— Hay, prime timothy. 5100 Ibe 90 85 white“ |— 11% 

Prunes, Cal., 30-40, 25-1b. Straw, long rye, No. 2, “* “ + 1.40 

sy atlieaeespariceee “ 7% _ \HEMP. ie ques SPIRITS, Cincinnati.......gal} 1.35 
ee NOW ...-c2-cecee : » 24 soon | Manila, cur. spot ; lb |- 5% 6% | SUGAR 
‘ 2a 2 4) pF RRR RAE UU DO PIU. ww ww we ewan é 
gee <tr DEY matey _— podeaad | Superior seconds, spot..... “oi— 4% 57%, Raw-Muscovado ..100 lbs 3.3 
emer Ler = ssese ib 4 | | HIDES, Chicago: Retined, crushed...... co 14 6.75 
EEE HOE. oorccese naa Packer No. 1 native........ lb }+ 16% | 11% Standard, granu.,net.‘* “ 5.05 
DRUGS & CHEMICALS: | §} aan “i+ 16% 13 TEA: Formosa, fair ....... Ib 15 

“SE lb 45, olen 2 ds eee “i> be 11 TD ncisgnecbeseGensoveance “a 24 

Acid, Benzoic,true....-.... OZ 10 ae te Cows, heavy native........ “i? 1412 lg CS ee ” 24 
Borac ic crystals. ........ ib 7 ar | I GO. .. i ccccescccce™ 14 9% Si cieaithiiiedueia hewtmeis “ 35 
Carbolic,drums..........“ 9 . | Country, No. 1 steers...... " 144 Bly E,W. cenvoncccensces ns 15 
Citric, domestic. ....... oe 39 onahe | No.1 cows, heavy.......... - 13 7% ee > 40 
Acetic, 28%... ....... 100 lb 2.35 saan | 2s 2 OD. ccnccencess ” 13 Tle 
Muriatic. SS 1.15 aan | i Se cnecddnnctoodences " lls 73 | TOBACCO, Louisville: | 

-_ a a baaatada 1.45 sales No. 1C altsicins pactwonnsess a 16 12% Buriey red—Com., short .. 1b '|— 1* 
IN I sii giclee ib 37s ; > ae - SS EE “ 
és neers os 47%, | ‘ “HOPS, N N. Y. State, prime...lb 13 11 Medium ........ce-. see. “6 17 
Ra os 64g 6% | JUTE, spot a a ee lb |— 3 3.55 FED s ediedenmesmhs..niieamintes 4 21 
Sulphuric, 60'.. ---- 100 Ib 90 1.00 Burley colory—C ommon .. “ | 17 
Tartaric, crystals 26% | eaten LEATHER: Medium. - 18 
Alcohol. 190 proof U. ‘Ss. P.gal |— 257 2.63 Hemlock sole, B. A., It..... Ibi+ 24% 214 Dark. rehandling— ‘Com ... “ 5% 
ref. wood 95%. “ 50 Beem Non acid, Ccommon......... “i+ 23g 21 I ina nentitcins ieteinieginne " 7% 
oe denat 188 provuf 46 = Union backs, heavy........ ” 351g 30 Dark, export—Common... “ 6 
— _ ,, eee . . | eae | Glazed poonsnapeseazoozes “ .2 15 BEOGIER . onc ccssaccseceoss ” 7 
um lump OTe Me ~ 75 1.75 | Oil grain, No. 1,6 to 7 0z..‘* |+ by 14 y NY . 

Ammonia, carbonate dom. -lv 7% 73, | Glove grain, No.1,40z ..‘* |+ 12 10 TURPENTINE ........... galj+ 40% 

BBBBNES, WRISD..ccccceeses. 3 4 Satin, No. 1, laree, 4 0z....“ |r 12 Aly VEGETABLES: 

~ — soda,Am- Split, Crimoeera, No. 1, It..-* |+ 24 1914 Cabbage. Virginia. ..... crate 65 

sienna lb 1.00 1.15 Be — No. 1, hy . “+ & 35 Onions, Texas, white... --. — 75 

Bi. Croats Potash, Ameri- LUMB “ State & Wert yellow bag 1.00 

OE Se RET 8 4 Bt Te me k Pa., base pr. 1000 ft 21.50 sila » red..... 50 

Bleaching powder,over White pine einen. 38.00 7.00 Potatoes, state& w'n, bulk. bbl + 2.75 
35! om Ib 1.20 | 1.20 Oak 4x4. No.l com... “ “ oen0 eae Turnips,rutabagas........ 75 

mn] pow aaa eames Ib 44y | 43, White ash 4x4 firsts. “ “ 52.00 55.00 - SN eatin ah onumaeis as ecce 

Brimstone, crude domes- Chestnut, 4x4 com . so + 36.00 Flaca WOOL, Philadelphia: 

Disiimheeniistiadmeadnbahawelt n| 22.00 | 22, Cypress, shop ee = 2 30.00 natin Average 100 grades ...... Ib| 26.65 
Calomel, American ......... b $2 82 Mahogau y, Hondu 1 {t 7.00 18.00 Ohio XX........-.--......- o 33 
— American ref'd, Spruce, 2x8, 14 — 000 ft} 23.50 nes Th iene senoeteenbnneben ” 31 

senitelithin le einliaie ates 43 59 Yellow pine 1..l,. t1o0r'g ‘¢} 24.00 lies x Medium - meeens.™ 35 

Canthar ides, ‘hinese...... - 25 ae Cherry 4x4 firsts ..... “ ‘ 93.00 100.00 Y. & Mic higan— 

Carbon, bisulphide. Bieta 5 tee Ww nino ood 4x4firsts. “ “ 40.00 45.00 go e-eighths ........... “ 28 

Castile soap, pure white... “ 12 12% TAL Quarter blood .... ...... - 28 

Castor Oil, No. 1, bbl. lots. . “ 10 | ll Pig ison, fdry. No.2,Phila.ton| 16.00 17.50 | Wisconsin & Illinois— | 

Caustic soda, domestic, | basic, valley furnace... “ 14.00 | 15.50 | ,. ES ae e 20 

_, aererger: Olb 1.75 | 1.85 Bessemer, Pittsburg... “ 15.65 17.00 DEE cctceawebeessonde ® 26 

Chlorate LS lb Bly 83, gray forge, Pittsburg .. “« | 14.40 14.90 — BOE stieusbuase ott. tee 

0 REESE ES, os 27 27 Billets, steel, Pittsburg... “ | 23.00 28.00 Se see " 23 

Cocoa butter, bulk......... ss 26% eas forging, Pittsburg ..... “« | 25.00 29.00 | North ‘oe South Dakota— 

Codliver oii, Newfound- open-hearth, Phila -..... « |—24.50 29.20 | RSE See 7 20 
eee bbl | 22.00 weiss wire rods, Pittsburg... “ | 24.00 | 35.00 eee ee “i— 21 

Corrosive sublimate....... Ib 73 oom Heavy steel rails at mill. “ | 28.00 28.00 Quarter blood ........... ws 23 

Cream tartar 99 p.c.......“ | 23 23 [ron bars,refin'd,Phil. 100 Ibs | 1.35 | 1.46 Utah, W a & Idaho— 

Creosote, beechwood. ..... “i+ 62 48 common, Pittsburg. ‘“ 30 #$| 41,50 a“ s seuneeboumponee «l— 17 

Cochineal, Teneriffe,silver“ | 37 44 Steel bars, Pittsburg. “ “ | 1,15 .60 it .. 2 T coseteqnansceneoosd “i— 17 

Cutch, mat. ee 5 4 Tank plates, Pittsb’g. “ “ 1.25 | 1.70 | WOOLE’ GOODS: { 

Balsam, C ‘opaiba, S e Ware "7 47 48 Beams, Pittsburg.... “ “ 1.25 1.70 Clay worsted, 16 0z ...... yd| 1.50 
Fir, Canada............. gal 7.03 lactis Angles. Pittsburg.... “ “ 1.25 1.70 Cla mixture, NEE “| 1,471 
eee - 1.65 : Sheets, black, No. 28, Thibet, all wool, 24 oz.... “ 1.20 
Ee TaN as 19 ais i a “s 6 | 92,20 | 2,50 Dress Goods, fancy ....... “| 32% 

Epsom salts, SemneateS. 100 1b 90 rom Wire Nails, Pittsb’g. “ “ |— 1.60 | 2.05 Broadcloths ............... o 85 

Ergot, Russian............ ib | 39 abee Cut Nails, Pittsburg. “ “ — 1.65 | 1.90 Talbot ‘‘T” flannels......“ | 35 

Ether, U. " P.. oe a 15 | eece Barb ire, galvan- Indigo flannel suitings.... “ | 1.50 

SR “ 85 | ae ized, Pittsburg..... “o « 1 1,90 | 2.50 Cashmere cotton warp....“ | 22% 

Formelicnyac PETE” 4 Ib | Gy | wore Copper, lake, N ae 12.87%! 12.87% Plain cheviots, 14 oz ..... “| 875 

Fusel oil, crude........... at Be fC lscse DEE Miticecsnebanh. “-1 002% ' 4.65 | Serges, 12 oz.............. * | 1.00 





+ Means advance since last week. 


— Means decline since last week Advances 34; declines 28. 





This Week, Last Year 
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3.89 


— Deed pm feed fed fred peed 
COM mR 
Nr ae 8 


~~ 
oO = 











Tels TT 


ww” 


pBHogaqwns RPS YWYVS™sS VS EE 
"5 


“1b 
oe 


‘* 








May 8, 1909.] 


DUN’S REVIEW. 





17 








BANKING NEWS 


NEW NATIONAL BANKS. 
Kastern. 


New Yorg. Nichols.—Nichols National Bank 
(9399). Capital $25,000. Geo. M. Cady, presi- 
dent; C. Bliven, vice-president; J. R. Edsall, 
cashier. 


Western. 


ILuisors, Brighton.—First National Benk 
(9397). Capital $25,000. G. W. Hilliard, presi- 
dent; Geo. A. Brown, vice-president ; Thos. F. 
Chamberlain, cashier. 

ILLINOIs, Hopedale.— Hopedale National Bank 
(9398). Capital $50,000. Wm. R. Baldwin, 
president; James W. Crabb, vice-president; 
Joseph Kreuter, Cashier ; Frank B. Shelton and 
Daniel Crabb, assistant-cashiers. 

Montana, Columbus.—First National Bank 
(9396). Capital $25,000. J. L. Fraser, president ; 
Grant 8S. Irwin, vice-president. 

NEBRASKA, Minden.—Minden Exchange Na- 
tional Bank (9400). Capital $50,000. Fred. R. 
Kingsley, president ; George P. Kingsley, vice- 
president; Thad. Robinson, cashier; Fred. R. 
Kingsley, jr., assistant-cashier. Conversion of 
the Minden Exchange Bank. 

Southern. 


SouTH CAROLINA, Sharon.—First National 
Bank. Capital $25,000. Correspondent Dunlap 
& Dunlap, Rock Hill, S. C. 





APPLICATIONS APPROVED. 


Lastern. 


New York, Calicoon. — Calicoon National 
Bank. Capital $25,000. Correspondent Frank S. 
Anderson, Calicoon, N. Y. 

New York, Lyons Falls.—Lyons Falls Na- 
tional Bank. Capital $50,000. Application filed 
by G. H. P. Gould, Lyons Falls, N. Y. 

PENNSYLVANIA, Dalmatia.—First National 
Bank. Capital $25,000. Application filed by J. 
F, Brosious, Dalmatia, Pa. 

PENNSYLVANIA, La Porte.—First National 
Bank. Capital $25,000. Application filed by F. 


_ W. Meylert. 


Southern. 

VIRGINIA, Danville.—Bank of Danville. To 
convert into the National Bank of Danville. 
Capital $125,C00. 

Western. 


COLORADO, Sterling. — Farmers’ National 
Bank. Capital $50,000. Application filed by 
A. G. Sherwin, Sterling, Col. 

ILLINOIs, Ridgeway.—First National Bank. 
Capital $25,000. Application filed by Marion 
Drone, Ridgeway, IIl. 

MicHIGAN, Adrian.—National Bank of Com. 
merce. Capital $100,000. Application filed by 
Theodore M. Joslin, Adrian, Michigan. 

MinngEsota, Hendricks.—Farmers’ National 
Bank. Capital $25,0:0. Correspondent G. L. 
Peterson, Elkton, South Dakota. 

New Mexico, Hope —First National Bank. 
Capital $25,000. Application filed by H. M. 
Gage, Hope, New Mexico. 

OKLAHOMA, Capitol Hill.—First National 
Bank. Capital $25,000. Application filed by 
William Raymond, 100 West Main Street, 
Oklahoma City, Oklahoma. 

SoutH Dakota, Mobridge.—Farmers’ State 
Bank to become the First National Bank. Capital 
$25,000. 

Pacific. 

CauiFrornia, Banning.—Banning State Bank 
to become First National Bank. Capital $25,000 

CALIFORNIA, Maricopa.—First National Bank. 
Capital $25,000. Application filed by Matthew 
S. Platz, Bakersfield, Cal. 

WASHINGTON, Dayton.—Broughton National 
Bank. Capital $50,000. Application filed by A. 
P. Cahill, Dayton, Wash. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


ARKANSAS, Monette.—Citizens’ Bank. Capital 
$25,000. R. E. Lee, president; J. D. Wallace, 
vice-president; W. H. Johnson, cashier. 

SoutH Carouina, BlackviJle.—Citizens’ Bank. 
Capital $22,900. N.M. Mathis, cashier; R. S- 
Martin, assistant cashier. 

TENNESSEE, Columbia.—Columbia Savings & 
Trust Co. Capital $40,000. Incorporated. 

TENNESSEE, Copper Hill.—Copper Hill Bank 
& Trust Co. Capital $50,000. John H. Carter, 
president; J. T. McCay, vice-president; Jeff. A. 
Hedden, cashier. 

Texas, Bagwel'.—First State Bank. Capital 
$10,000. S. W. Love, president; W. C. Stephens, 
vice-president ; Jas. Rush, cashier. 

CoLoRaDO, Haswel!.—Colorado State Bank. 
Capital 310.000. Incorporated. 

COLORADO, Delta.—Coloredo State Bank. 
Capital $30,000. John Forrest, president ; Geo. 
W. Bruce, vice-president; Warren Holtzclaw, 
cashier. 

ILLINOIS, Harvard.—First State Bank. Capi- 
tal $50,000. Organizing, 

ILLINO!Is, Plano.—First State Bank. Capital 
$25,000. Organizing. 

Iowa, Dunbar.—Dunbar Savings Bank. Capi- 
tal $10,000. G. C. Peterson, president; A. O. 
Medhus, vice-president ; 8. O. Tow, cashier. 

Iowa, Elkhart.—Corn Exchange Bank. Capi- 
tal $10,000. Jobn Abuhl, president; L. R. Hen- 
derson, vice-president; R. A. Clark, cashier. 
Succeeds Corn Exchange Bank (not inc.) 

Iowa, Mansfield.—Bank of Commerce. Capital 
$80,000. J.C. Rives, president; C. E. Jenkins 
and N. W. Williams, vice-presidents ; Ben John- 
son, cashier; J. F. McFarland, assistant cashier. 
Successor to the Bank of De Sota and First 
National Bank. 

KANSAS, Kansas City.—Exchange State Bank 
of Kansas City, Kan. Capital $50,000. C. K. 
Wells, president; F. S. Merstetter, vice-presi 
dent; C. N. Prouty, cashier. Succeeds State 
Bank of Kansas City, Kan. 

NEBRASKA, Culbertson.—Culbertson SHank. 
Incorporated. 

NEBRASKA, Shelby.—Shelby State Bank. 
Capital $15,000. Geo. E. Brigham, president; 
I. J. Merrick, vice-president; D. C. Cole, cashier. 

New Mexico, Maxwell.—Farmers’ Bank & 
Trust Co. Capital $30,000. A. S. Hall, presi 
dent; J. 1. Cowan, vice-president; Chas. Wolf, 
cashier. 

New Mexico, Roswell.— Union Trust: & Savy- 
ings Co. Capital $250,000. K. E. Burnett, presi. 
dent; W. D. Pragar, vice president; John D. 
Mc\ lune, secretary. 

SoutTH Dakota Sioux Falls —Farmers’ State 
Bank. Organizing. 

IpAHO, Buhl.—Bank of Buhl, Capital $25,000. 
Incorporated. 

OREGON, Portland —United Trust Co. Capi- 
tal $10,000. Incorporated. 





CHANGE IN OFFICERS. 


MASSACHUSETTS, Amesbury.—Amesbury Na- 
tional Bank. Harland A. Sawyer is president. 

New JERSEY, Guttenberg. — First National 
Bank. Denis J. Murphy is president; Leo. H. 
Shenier, vice-president. 

New YorK, Auburn. — National Bank of 
Anburn. H. T. Keeler is cashier. 

PENNSYLVANIA, Mechanicsburg.—Second Na- 
tional Bank, 8S. F. Hauch is president. 

PENNSYLVANIA, Warren. — First National 
Bank. C. W. Jamieson is president; F. K. 
Russell, vice-presideut ; C. T. Conarro, cashier. 

VERMONT, Fair Haven.—First National Bank. 
Z. H. Ells is president; H. Stannard, vice- 
president. 

FLORIDA, St. Petersburg.—National Bank of 
St. Petersburg. A. F. Thomasson is cashier. 

Kentucany, Richmond. — Citizens’ National 
Bank. S. S. Parkes is president; W. Neale, 





vice-president. 


Merchants National Bank 


ieee New York. 


ers 
Resources, $30,000,000. 











Texas, Gainesvil e —First State Bank. Geo. 
C. Morris is cashier. 

VikGINIA, Petersburg.—Virginia National 
Bank. Bartlett Roper is president; G. C. 
Wright and W. E. Poole, vice presidents. 

West Virginia, Fairmount.—First National 
Bank. J. E. Sands is president; L. E. Sands and 
H. F. Smith, vice-presidents ; Howard W. Sho- 
walter, cashier: J. F. Ritchie, assistant cashier. 

INDIANA, East Chicago.—First National Bank. 
J. G. Allen is vice-president; Wm. J. Funkey, 
Jr., cashier. 

Iowa, Cresco.—First National Bank. H. C. 
Burgess is vice-president; E. J. Thomas, 
cashier; A. Bb. Converse, assistant cashier. 

Kansas, Norton.—National Bank of Norton. 
I. N. Cope is president. 

MINNESOTA, Austin.—Citizens’ National Bank. 
H. W. Harlbut is president. 

MInNEsoTa, Bricelyn.—First National Bank. 
O. M. Kasberg is cashier. 

MinNEsoTa, Raymond.—First National Bank. 
B. E. Bruns is vice-president; J. R. Orth, 
cashier; Ehme Bruns, assistant cashier. 

Missouri, Kansas City.—Commerce Trust 
Co. W. T. Kemper is president. 

NEBRASKA, Burwell.—First National Bank. 
John J. Allen is cashier; A. S. Green, assistant 
cashier. 

NEBRASKA, David City.— City National Bank. 


| Arthur Myatt is president; J. G. Ross, vice 


president. 

NEBRASKA, Pilger.—First National Bank. 
J. A. Schaberg is cashier. 

NEBRASKA, South Omaha.—Union Stock 
Yards National Bank. FW. Clarke is cashier ; 
Epes Cory, assistant cashier. 

New Mexico, Texico.—First National Bank. 
J. Q. Burton is president ; G. T. Darbison, vice- 
president; Herman C. Schultz, cashier pro tem. 

OKLAHOMA, Altus.—City National Bank. J. S. 
Wood is president. 

OKLAHOMA, Morris.—First National Bank. 
T. A. Johnson is vice-president ; H. J. Gaskill, 
cashier ; C. E. Worcester, assistant cashier. 

SoutH Dakota, Aberdeen.—Aberdeen Na- 
tional Bank KE. T. Cassel is cashier; Alex 
Highland, assistant cashier. 

Wisconsin, Chilton.—Chilton National Bank, 
Wm. J. Paulsen is president; M. A. Knauf, 
cashier; August N. Schewe, assistant cashier. 

CALIFORNIA, Auburn.—First National Bank. 
E T. Robie is president; W. F. Jacobs, vice 
president ; S. G. Watts, assistant cashier. 

CALIFORNIA, El Centro.—First National Bank. 
J. V. Wachtel, Jr., is cashier. 

CALIFORNIA, Ocean Park.—First National 
Bank. R.B Harris is cashier. 

OrEGON, Forest Grove.—Forest Grove Na- 
tional Bank. J. A. Thornburg is president; 
Thomas G. Todd, vice-president; John E. 
Bailey, cashier. 





MISCELLANEOUS. 

ARKANSAS, Prescott.—Nevada County Bank. 
J.C. Young, president, is dead. 

MARYLAND, Mechaniesville.— Bank of Mechan- 
icsville (Private). Is to become the National 
Bank of Mechanicsville. 

Texas, Waco.—Citizens’ National Bank. J. 
S. McLendon, president, is dead. 

Iowa, Union.—Fayette County National Bank. 
S. B. Zeigler, president, is dead. 

Kansas, Andale.—Andale State Bank. Cap- 
ital is to be $11,000. 

Kansas, Olmitz.—Brinkman-Brach State 
Bank. Capital is to be $20,000. 

CALIFORNIA, Los Angeles.—Central National 
Bank. George Mason, president, is dead. 

OrEGON, Ashland.— United States Bank. Is 





to become the United States National Bank. 
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san FINANCIAL. | FOREIGN. 
Manufacturers Commercial Company ITALY 

CAPITAL $1,000,000 A. A. BAR BAT| & CO. 


To Responsible Producers and Merchants of Staple 
Merchandise affords special banking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
safest and most liquid form of banking collateral. In 
eight years we have paid at maturity nearly Forty 
Million Dollars short time loans. 

MANUFACTURERS COMMERCIAL COMPANY 

oe Sreadway, enaadl York. 


SUTRO BROS. & CO. 


BANKERS, 
44 Pine Street, . - New York 
Members New York Stock Exchange 
RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 


Interest allowed on accounts of —— firms 
and individuals subject to check at si 





LUBECK 


KNAUTH, NACHOD & KUHNE 
CLARTON HODGSON & CO. 


NEW YORK 


BANKERS 


MEMBERS OF THE NEW YORE 8TOCK EXCHANGE 





Letters of Credit and Travelers’ Checks for Domestic 
and Fore Use.—De it Accounts, Subject 





NAPLES (68, VIA S. BRIGIDA) 





Macaroni, Italian Fancy Groceries 
Commission Merchants 





Reterences Exchanged, Correspondence Solicited 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 
LEIPZIG BERLIN HAMBURG 
LONDON NEW YORK 


FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representativey of 


‘*GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 





HEAD OFFICE: 


3 Wynyard Lane, Sydney, N. Ss. W. 


General Agents foreian MANUFACTURERS 


to Check, Received on Favorable Terms. 
Municipal ad a | 
Railroad | | 
Corporation | 


SELECTED FOR BS Ble E INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co. 
BANKERS 
27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON 


CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, '£1,200,000 
G. BRUCE-WEBSTER, Agent, 

88 Wall Street, New York. 


8I1G. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 


42 Broadway, - - New York 


CHARLES HATHAWAY & ¢€0. 


DEALERS IN 
COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO ST. LOUIS 
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FOREIGN. 


HAVANA CIGARS 


ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of al) 
Countries 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 


GUANTANAMO, MANZANILLO, CUBA. 
S.C. STUBBS & CO., 
General Agents, 
Head Office: 454-456 FLINDERS ST., 
MELBOURNE, VICT., AUSTRALIA. 


Cables: STTBBSCO. 











Correspondence Invited. 


Cable Addrese 
“TONSON” 


References Exchanged. 


Codes: 
A. B. C., 5th Ed. and others. 





BANCO DE LONDRES Y MEXICO. 


PITTSBURG | 


CITY OF MEXICO, ESTABLISHED 1863. 


| Paid-up Capital, ° : $21,500,000 
Reserve Fund, . - - 10,750,000 
| Supplementary Fund, . ~ 4,250,000 


| Veracruz, 


| Cable Address: FROHOCK 


BRANCHES: 
Monterrey, Mazatlan, San Luis Potosi 
Guanajato. Puebla, Durango, Torreon 
Morelia, Guadalajara, Queretaro, Aguascalientes. 


Conducts a General Banking Business. Foreign 
drafts Boughtand Sold. Interest Paid on Accounts 
subject to Check and on Time Deposite. 


“CINZANO”’ 
THE BEST ITALIAN VERMOUTH 








F. CINZANO Y CIA., Turin, Italy 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and Kid Skins and Hides. 








CABLE “ BLASCO” P.O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No 1. OREILLY 8ST., HAVANA, CUBA 





PROPRIETOR OF 
Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry. 
Hams, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 

Headquarters for Tropical Plants, Flowers, 


Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Empedrado 30 and 32 


Any Code. HAVANA, CUBA. 


PORT NATAL. 


Improved +7 for quick despatch are now 





| offered at this P 


The inner . ° accessible to vessels of 
a draught at all hours. 
» Hoa equipment includes three powerful 
a... oating graving dock, with a net lifting 
ower of 8,500 tons, floating workshop of large 
imensions, hydraulic cranes of a lifting capacit 
ranging from 30 cwt. to 50 tons, 20-ton sheers an 
extensive system of closed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 


Code: Western Union Universal | 26 Victoria St., Westminster, London, S.W.,Engiand 








FOREIGN. 


SWALLOW & ARIELL 1. 


MELBOURNE, ViICT., AUSTRALIA 


MANUFACTURERS OF 





BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Sealed Tins for Export 


AXEL A. MALMER 
LISBON, PORTUGAL 
PORTER 


Wines, Fruits and Canned Sardines 
PORTER 


Cereals, Codfish, , Sugar, Wool and Cotton 
Cable Address : MALME RA 


Codes used: A B C, 5th Edition 
Meyer's Atlantic Cotton Code 











MANUFACTURER OF 


Vegetable Preserves 
OF ALL KINDS 


Leading Specialty, RED PEPPERS 
FRANCISCO MORENO, canons, 


CORRESPONDENCE SOLICITED. 
ESTABLISHED 1844 


UPMANN & CO. 


H. 
FAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 

















Mk. 180,000,000 
51,500,000 


231,500,000 


THE UNITED STATES BANKING CO., S. A. 


MEXICO CITY, MEXICO. 
Capital Stock Paid Up, $2,000,000.00 
Reserve, - - ~ 640,000.00 
Deposits, ~ - . 7,584,655.93 
DIRECTORS AND OFFICERS: 


GEO.I HAM, President. E. K. SMOOT. 

M. ELSASSER, lat Vice-PTesident. W. F. LAYER. 

JOHN T. JU DD, 2nd, Vice-President. G. W. JENNINGS. 

R. J. DWYER, Comisario. . M. NEELAND. 

L. C. JUDD, Treasurer. LONG 
PREDERIC O GRIESE. 


H. J. MORDEN and G. K. STEWART, Managers. 


RAFFLOER ERBSLOH & CO.., 


MANUFACTURERS OF 


Rope and Binder Twine 
HAVANA, CUBA. 
P. O. Box 252. Cable Address: 


ALMADA @®@ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of Pon ene sie: Cork 


Preserved Fish, Etc. 
CORRESPONDENCE SOLICITED. 


Capital fully paid in “ 
Reserve Fund - - “ 


Mk. 











** Henequen.”’ 








POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloons and cigar stores throughout 
the Republic. SRY ane also to befound on sale on = 
trains in Mexico or 15 cents Mexican curre 
you get a cigar which would cost you 25 cents gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ!AND PUEBLA, Mex. 
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FOREIGN. FOREIGN. DIVIDENDS. 
PORT EXPORT . The Board of D f ri Cc 
~ Banco Central Mexicano, | vi omnes or sey 28 S05, ecg aster 
Corks, Straw Envelopes, Bottle Caps ” | Seeterea Gecok of the Onespany, sayants ume. t 
’ ' CITY OF MEXICO, Mexico, D. F. aon at ag ym my! House of "Winslow Lanter 
‘ 4 i x t ~ . 
FACTORIES . The Preferred Stock ‘Tuaater osiee of the Com- 


Mddress: “GATALONIE” Hnarg 
PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 


LECTRICAL MATERIALS for Machinery, Paper 
Furnishing», China, Glaseware. Carpets and Lino 








ums, Pianos, Organs, Cottons, Silks and all 
pend - Eastern, Crotinenta’ and American Mer. 
chandise 


THE BEST BREAKFAST 


Suchard's 


CHOCOLATE 
HIGHEST HONOURS. 
‘SUCGHARD S- A. NEUCHATEL (SWITZERLAND) 


A. V. H. MASCARO 


LISBON (Portugal) 


Solicits the Representation of 
Foreign Manufacturers 


PAPER AND STATIONERY SUPPLIES 





Printing Presses, Type, Inks and 


Other Printers’ Requisites. 


N.GELATS & CO. 


AGUIAR 10B, 
Cable Address, “GELATS.” HAVANA. 


Transact a General Foreign and Domestic 
Banking Business. 


FEDERICO G. PLATE 


GENERAL COMMISSION 
AND CONSIGNMENT 


Essence de Petit Grain, Tobaccos, Etc. 
ASUNCION. PARAGUAY 


CABLE ADDRESS: “ FRITZ” 














Cable Address: ** AGENT” All Offices—All Codes. 
‘BROWN & DUREAD 
Melbourne, Vict. Fremantle, W. A. 
J- T. BROWN 
Sydney, N. S. W Wellington, N. Z. 
(Established?26 Years) 
IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS: REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 





FOUNDED 1844 


LAWTON CHILDS & CO., 


° AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 
Do a genera! banking business and pay special atten- 
tion to collections ‘in Havanna and all parts of the 
island and adjacent Antilles. Principal American 


Correspondent, Nat. Bank of Commerce in New York, 
CORRESPONDENCE SOLICITED. 


COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 








EXPOR TERS; ‘OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED. 











Capital, - - = $21,000,000 
Reserve Fund, - = 2,325,000 
Deposits, - - = 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 


BAN&ING BUSINESS TRANSACTED IN ALI 
ITS BRANCHES. 








Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


Louis HERMsSsDORE 
Dyer. 








FINANCIAL. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - = $1,000,000 
Surplus Earned and Profits 1,300,000 


Bangs ts ning 
HARRY L. BURRAGE, Presiden 
GARRARD COMLY Vice President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


UNION BANK OF CANADA 


Capital paid up, - $3,200,000 
Reserve Fund, - 1,800,000 








Branches throughout the Dominion. 


Traveller’s Cheques.'[Letters of Credit 
payable in ail parts of the world. 


Head Office—QUEBEC.. 


Agents in New York, THE NATIONAL PARK BANK, of New York 








SPECIAL NOTICES. 





Adopted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest olass 
of business concerns both here 
and abroad use and 
recommend this 
system. 






Mail Matter, such ae 
blag me 2 Wrap. 


* elu g the frame 
d name steneilied 


eee original stencil can 


beu 
dex. The stencils are practically indestructible, at 
we have made 20,000 impressions from one card. 
tor 08 mth mony a list of any trade or 


pesion. Send 
and complete informa 


RAPID ADDRESSING MACHINE CO, 
374-378 Broadway, 171 Adame St., 


NEW VORK, U. S. A. CHICAGO, U. S.A. 


pany Will be closed on May 15, 1909, at 12 o'clock 
noon, and will remain closed until June 2, 1909, at 
10 o’clock A. M. 

JUSTUS E. RALPH, Secretary. 








FINANCIAL. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, e aad $3.900,000 
Reserve, @ © 4,390,000 
Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 


OFMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS: 
JT. H. MILLARD, President 
WILLI AM WALLACE, Vice-President 
C. F. McGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 


Deposits—Estates—Safes 


WILLIAM L. DU BOIS, President 

LAND L. TAYLOR, Vice President 
UND D. SCHOLEY, Sec. & Treas. 
SAMUEL E. CARTER, Aast. Treasurer 
THOMAS B. PROSSER, Real Estate Officer 
HARRY STEWART. Asst. Real Estate Officer 




















Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 


CAPITAL STOCK, - - ~ . . $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


ITT, Assistant Cashier 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 





+ sh (tae 
JACOB _——. Presiden 
J. 8. GOLDSMITH, Dieadintennaien 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
Cc LLA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,. . « « $150,000.00 
SURPLUS - © e« « 206,606.66 








OFFICERS: 
ARNOLD, President 
we — Vice Prost. D. H. Moss, Vice-Prea’t. 
J. A. HALL. Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE, 








REAL ESTATE. 
Est. 1794. 





Inc. 1903. 


RUIKSHANK COMPANY, 


Successo to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CItY 


DIRECTORS: 


BE A. CRUIKSHANE WARREN CRUIKSHANE 
ROBERT L. GERRY 


RB. HORACE GALLATIN 





DUN’S REVIEW. 


[May 8, 1909. 








OUT OF TOWN BANAS. 





PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,900,000.00 
Assets, 000,000.00 


, 
OFFICERS! 
WILSON A. SHAW, . President. 
Joseph R. Paull, Vice-Pres. W. F. Bickel, Cashier. 
J. M. Russell, Ist Asst. Cas. D. Ayres, Asst. Cas. 


J. 
F. Wright, Auditor. 





NOLUMBIA 
PNATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,200,000 


MILWAUKEE, WIS. 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS 


BOSTON, MASS. 


THE FIRST NATIONAL BANK 


OF BOSTON. 


CAPITAL, = - - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, - - $55,000,000 


DANIEL G. WING, President. 
JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President, 
DOWNIE D. MUIR, Vice-President. 
FREDERIC. H. CURTIss, Cashier 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 


Capital . . . ~ ~ $1,000,000 
Surplus (Earned) . 2,000,000 


Transacts a General Trust and Banking Business. 


ST. LOUIS, MO. 


MECHANICS-AMERICAN NAT'L BANK 


sT. Louis. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Pres’t. J. 8. Caifee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Pres't. G. M. Trumbo, Asst. Cash. 
L A. Battaile, Cashier. Cc. L. Allen, Asst. Cash. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus and Profits, 





























$18,000,000 
60,000,000 
a Ph eos 





Ct he 
Pp 
au LA 








padngt 


J. 
sst.Cas. Geo. R. Baker, Ass 


JERSEY CITY, Wd. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITQRY OF THE UNITED STATES 
Capital, $400,000 
Surplus and Profits, $1, 199,850.25 


OFFICERS: 
GEO. T. SMITH, President. 
ROBERT E. JENNINGS Vice. — 


F 











‘§ 











TLANTA NATIONAL BANK, 
ATLANTA, GA. 
Capita}. - =e oe 


OFFICERS 
C. E. Currier, President. 
H. T. Inman, Vice-Pres. 


$500,000.00 

546.671.73 
DIRECTORS: 

C.E.Currier J.J.Spaiding 

H.T.Inman 8. M. Inman’ 

G.R.Donovan, Cashier./F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, K. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE Vice. President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. , Assistant Cashier 
WALTER ASPINWALL, Assistant "Cashier 














INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA, 
Capital. - $1,000,000 
Surplus and Profits (Earned) 900,000 

O.N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashier. 
Fred. Fahniey, J. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier. 
Superior facilities for handling collections and cash 
items on Indianapolis and Indiana, 


CINCINNATI, 0. 
The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ia Foreign Lands. 
Steamship passage tickets; reservations made on 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH- THIRD SATONAL BANK 


$2,700,000 

















Capital, - - 
Surplus, - 1,300,000 
Deposits, - - {4,000,000 
Correspondence Invited. 
SEND US VOUR COLLECTIONS. 
LOUISVILLE, KY. 


OLDEST NATIONAL BANK IN THE SOUTH 


Che First National Bank of Louisville, Ky. 


CAPITAL, $500 000 
SURPLUS, 200,000 


JAS. B. BROWN, Detiiin. 





Solicits Accounts of Banks, catia Corporations, 
Merchants and Individuals. 


__ PHILADELPHIA, PA. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 




















FINANCIAL. 


Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 











Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sie 
Corporations, Firms and Individuals, Necurities. 
on favorable terms Collect drafte drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
iusluding South Africa. 


INTERNATIONAL CHEQUES, CERTIFI. 


CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exchange and 
make cable transfers on all points, 
of Issue Commercial and Travelers’ Credits 
(Credit. available in all parts of the worla. 
Brown, Shipley & Co., London. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0.: 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. GC. 
Cable, “ Adorjest.”’ 








HOYNE, O’CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS‘ 


JOHN O'CONNOR Chicago Stock Exchange 
HARRY D. IRWIN Building 

108 LA SALLE STREET, CHICAGO 
Suite 1007 


THOMAS M. HOYNE 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG- 


INDIANAPOLIS, IND. 





T IS NOT IMPROBABLE that you have not 
installed a loose-leaf ledger merely 

you were not satisfied with the apparent “loose” 
manner in which the leaves were retained in the 
binder; you wanted more security to the leaves. 

The MANN YALE LOCK LEDGER posi- 
tively overcomes this objection—it puts the 
control of all the leaves into the hands of the 
bookkeeper. 

Let us send a copy of our booklet to you 80 


| you may learn more about it. 


Blank Books, Stationery, Printing, Lith 
pying Books and Papers, 
PHILADELPHIA @ 
NEw YORK STORE, 105 CHAMBERS STREET 


William Mann Company 
and Filing Devices. 
529 MARKET STREET 
Beatty, Blackstock, Fasken & Chadwick 
BARRISTERS, SOLICITORS, NOTARIES, ETE. 








OFFICES: 
BANK OF TORONTO, Cor. Wellington & Church Sts. 
TORONTO, CANADA. 





INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
67 & 69 WILLIAM STREET, 

NEW YORK. 
CORRESPONDENCE SOLICITED. 











PITT & SCOTT, Ltd. © 
Foreign Express Forwarders to all — 
Parts Abroad. F 


39 Broadway, New York. 138 Milk St., Boston. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 








